16" October, 2026

Weekly Technical
Ouvutlook and Picks

_____________________________________________________________

Vaishnavi Jagtap | Karan Pai




The Nifty closed the week at 23,146,
with a weekly gain of 626 points and
formed a strong bullish candle.

For the past three weeks, the
benchmark formed a solid base around
the 22,200 to 22,100 zone.

The Relative Strength Index (RSI)
across both dailly and weekly
timeframes is trending  upward,

signalling growing positive momentum.

The index finally gathered momentum to
move above the 20-day SMA for the
first time since Aug’26.

Technically, immediate support lies at
22,500. A decisive breakdown below
this level might push the index lower
towards 22,100.

On the upside, immediate resistance is
positioned at 23,300. A sustained
breakout above this mark could propel
the index higher toward 23,600 and
23,800.

Overall, Nifty seems to have found
support near the 22,200 — 22,100 zone.
The price action and the RSI both
suggest that the index is seeing
increasing bullish momentum, which
could take the index higher towards
23,300 and eventually towards 23,600
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Resistance: 23,300-23,600
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Bank Nifty has been forming a higher
high-higher low pattern for the past 2
weeks. On Friday, it ended at 55,844,
gaining 587 points for the week.

On the daily chart, the index has moved
above the 20-day SMA and seems to be
heading higher towards the 50-day SMA
(at 56,500).

The weekly Relative Strength Index
(RSI) is moving higher towards the

reference line, indicating increasing
bullish  momentum in the banking
gauge.

Technically, the immediate resistance
for the index is placed near 56,600; a
break above this level could take the
index higher towards 56,800, followed
by 57,000.

On the downside, the immediate
support is placed near 55,300; a breach
below this level could push the index
lower towards 54,800.
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CMP: 55,844 Support: 55,300-54,800 ‘ Resistance: 56,600-56,800
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* On the weekly chart, HCLTECH formed
a strong bullish candle, breaking above
the neckline of an inverted head and
shoulders pattern. This upward move is
backed by robust volume, signalling
broad market participation in the rally.

* The stock is firmly positioned above its
20-, 50-, 100-, and 200-day SMAs, with
all key moving averages trending higher
in sync with price action. This confirms a
strong bullish structure.

* The Bollinger band plotted on the daily
time frame can be seen expanding,
indicating increasing volatility in the
stock. Weekly and daily RSIs are moving
higher, indicating increasing bullish
momentum in the stock.

* The above analysis indicates upside
potential towards the 1,485-1,515 levels.

Holding Period: 3—-4 weeks.

Weekly Technical Outlook and Picks L3 Cistoiner, 2028

HCL Technologies Limited

CMP: 1371

Buy Range: 1345-1319 ‘ Stop loss: 1255 Upside: 11% - 14

%
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On
successfully broke out of an inverted
head-and-shoulders
by
indicating participation in the breakout.

the weekly chart, INDHOTEL
pattern,

accompanied strong  volumes,

The stock is firmly positioned above its
20-, 50-, 100-, and 200-day SMAs; this
confirms a strong bullish structure.
Moreover, the Bollinger bands plotted on
the daily time frame can be seen
expanding, indicating increasing volatility
as the stock rises.

Daily and weekly RSIs are moving
higher, suggesting increasing bullish
momentum in the stock.

The above analysis indicates upside
potential towards the 835 - 860 levels.

Holding Period: 3—4 weeks.
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CMP: 770

Buy Range: 770-755 ‘ Stop loss: 721
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* On the weekly chart, NAUKRI appears
to have established support near the
50% retracement of its prior advance
from 969 to 1,391. This critical zone also
coincides with the 20-, 50-, and 200-
week Simple Moving Averages (SMAS).

* The stock formed a strong bullish candle
after a week of indecision between the
bulls and the bears.

* The price action on the weekly chart
suggests that the stock is moving higher
after a fair bit of correction.

» The stock is firmly positioned above its
20-, 100-, and 200-day SMAs; this
confirms a strong bullish structure.

* Daily and weekly RSIs are rising,
indicating increasing bullish momentum
on both the short and the medium time

frame.

» The above analysis indicates upside
potential towards the 1,385-1,415 levels.

Holding Period: 3—4 weeks.
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CMP: 1265 ‘ Buy Range: 1260-1236 ‘ Stop loss: 1179 ‘ Upside: 11%-13%
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of Canada and/or the USA or any jurisdiction where such an offer or solicitation would be illegal.
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consideration all the risk factors before actually trading in derivative contracts.
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