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CMP: 22,520 Support: 22,200-21,800 Resistance: 22,800-23,300

Nifty 50 Index

Weekly Technical Outlook and Picks

• Over the week, the Nifty opened on a

mildly positive note and formed a Doji-

like candlestick pattern, indicating

indecision in the market. The index

closed the week at 22,520, gaining 99

points.

• The index ended its eight-week losing

streak, supported by buying interest

near the 22,180 level.

• Weekly RSI is drifting higher, indicating

exhaustion in the bearish momentum.

• Technically, immediate support lies at

22,180. A decisive breakdown below

this level would be a major red flag,

potentially dragging the index lower

toward 22,000, followed by 21,800.

• On the upside, immediate resistance is

positioned at 22,800. A sustained

breakout above this mark could propel

the index higher toward 23,300.

• Overall, the index appears to have

found support near the recent lows of

22,200. The formation of a Doji

candlestick following an eight-week

losing streak indicates indecision in the

market. A sustained recovery could

pave the way for an upward move

towards 23,000. Conversely, a decisive

break below the 22,200 level could

expose the index to further downside,

with the next support zone around

21,800 or lower.
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CMP: 55,257 Support: 54,300-53,900 Resistance: 55,800–56,500

Bank Nifty Index

• Bank Nifty ended the week at 55,257

with a gain of more than 800 points. The

index formed a bullish candle with a

long lower wick after a six-week losing

streak.

• On the weekly chart, the index

witnessed buying interest near the lower

band of (20, 2) Bollinger Bands.

• The weekly Relative Strength Index

(RSI) is moving higher towards the

reference line, indicating increasing

bullish momentum in the banking

gauge.

• Technically, the immediate resistance

for the index is placed near 55,800. A

sustained breakout above this level

could pave the way for an upward move

towards 56,000, followed by 56,500.

• On the downside, the immediate

support is placed near 54,300; a breach

below this level could trigger another

leg of selloff and might take the index

lower towards 53,900 and 53,500.

9th October, 2026Weekly Technical Outlook and Picks



CMP: 441 Buy Range: 435-426 Stop loss: 413 Upside: 8% – 13%

Kotak Mahindra Bank Limited

• On the weekly chart, KOTAKBANK has

formed strong bullish candles over the

past two weeks, accompanied by rising

volumes, indicating increased buying

interest.

• During the week, the stock also broke

above a multi-month downward-sloping

trendline, signalling a potential shift in

the prevailing trend.

• The stock is firmly positioned above its

20-, 50-, 100-, and 200-day SMAs, with

all key moving averages trending higher

in sync with price action. This confirms a

strong bullish structure.

• The Bollinger band plotted on the daily

time frame is expanding, indicating

increasing volatility in the stock.

Moreover, the weekly RSI is moving

higher, indicating increasing bullish

momentum in the stock.

• The above analysis indicates upside

potential towards the 465 - 485 levels.

Holding Period: 3–4 weeks.
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CMP: 788 Buy Range: 785-770 Stop loss: 723 Upside:  14%–16%

Mayur Uniquoters Limited 

• On the weekly chart, MAYURUNIQ

snapped a multi-week downtrend after

bouncing off the 50% retracement level

of the rise from about 480 – 900.

• This up move is backed by the highest

volume in the past three weeks,

suggesting participation in the up move.

• The stock is firmly positioned above its

20-, 50-, 100-, and 200-day SMAs,

confirming a strong bullish structure.

Furthermore, the Bollinger bands plotted

on the daily time frame can be seen

expanding, indicating increasing volatility

as the stock rises.

• The weekly RSI is moving higher,

indicating increasing bullish momentum

in the stock.

• The above analysis indicates upside

potential towards the 885 - 900 levels.

Holding Period: 3–4 weeks.
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CMP: 5770 Buy Range: 5730-5616 Stop loss: 5415 Upside:  9%–12%

Persistent Systems Limited

• On the weekly chart, PERSISTENT has

formed a strong bullish candle after two

consecutive weeks of forming candles

with long lower wicks near the 38.2%

retracement level of the rise from 4,244

to 5,910.

• This up move was backed by the highest

volume in the past five weeks, indicating

increased participation.

• The stock is firmly positioned above its

20-, 50-, 100-, and 200-day SMAs; this

confirms a strong bullish structure.

• The daily and weekly RSI indicators are

trending upward, signalling

strengthening bullish momentum across

both short-term and medium-term

timeframes.

• The above analysis indicates upside

potential towards the 6,190–6,330

levels.

Holding Period: 3–4 weeks.
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