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Independent Auditors’ Report on Audited Quarterly and Year to Date Financial Results of the
Company Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To
The Board of Directors
Axis Securities Limited

Report on the Audit of Financial Results

Opinion

We have audited the accompanying Financial Results of Axis Securities Limited ("the Company”) for the
quarter and year ended March 31, 2024 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"), which has been initialled by us
for identification purpose only.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs”),
specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company's
Board of Directors are responsible for the preparation of Statement that give a true and fair view of the
net profit and other comprehensive income of the Company and other financial information in
accordance with the recognition and measurement principles laid down under applicable accounting
standards prescribed under section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act, for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
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presentation of the Statement, that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the Statements, including the disclosures,
and whether the Statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

o The Statement includes comparative financial results of the Company for the quarter and year
ended March 31, 2023 which were audited by the predecessor auditor who expressed an
unmodified opinion vide report dated April 14, 2023. Accordingly, we, do not express any opinion
on the figures reported in the statements for the quarter and year ended March 31, 2023.

e As described in Note. 4 of the financial results, the figures of the quarter ended March 31, 2024
is the balancing figures between the audited figures in respect of the full financial year and the
reviewed year to date figures up to the third quarter of the financial year.

Our opinion is not modified in respect of these matters.

For Singhi & Co.
Chartered Accountants
Firm Registration Number: 302049E
Digitally signed by

S hWEta Shweta Singhal

. Date: 2024.04.15

Sing hal  seweta Singhal
Partner
Membership No: 414420

Place: Mumbai
Date: April 15, 2024
UDIN: 24414420BKASJX6391
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Axis

Securities Limited

Balance Sheet as at 31 March 2024

(X in Lakhs)

As at 31 March, 2024

As at 31 March, 2023

Particulars

ASSETS
1 Financial Assets

(a) Cash and cash equivalents

(b) Bank balances other than (note a) above

(c) Securities for trade

(d) Receivables

Trade receivables

(e) Loans

(f) Investments

(g) Other financial assets

Total Financial Assets

2
(a)
(b)
()
(d)
(e)
®
(2)

Non - Financial Assets
Current tax assets (net)
Property, plant and equipment
Right-of-use-asset
Capital work-in-progress
Intangible assets under development
Other intangible assets
Other non-financial assets

Total Non- Financials assets

Total Assets

LIABILITIES AND EQUITY

Liabilities
1 Financial Liabilities
(a) Payables
(I) Trade payables
(1) total outstanding dues of micro enterprises and small
enterprises
(ii) total outstanding dues other than micro enterprises and small
enterprises
(IT) Other payables
(1) total outstanding dues of micro enterprises and small
(ii) total outstanding dues other than micro enterprises and small
enterprises
(b)  Debt Securities
(c) Borrowing (other than debt securities)
(d) Lease Liabilities
(e)  Other financial liabilities
Total Financials Liabilities
2 Non - Financial Liabilities
(a) Current tax liabilities (net)
(b)  Provisions
(c¢) Deferred tax liabilities (net)
(d)  Other non- financial liabilities
Total Non-Financials Liabilities
3 EQUITY
(a) Equity share capital
(b)  Other equity
Total Equity
Total Liabilities and Equity

21,923 17,070
1,41,488 90,954
- 3,310
45,188 22,902
4,04,706 1,49,839
24,321 20,942
77,329 1,714
7,14,955 3,06,731
1,147 1,186
4,657 4,038
4911 4,907

70 -
217 59
1,512 1,586
2,283 1,383
14,797 13,159
7,29,752 3,19,890
74,009 35,045
5,300 2,800
428,747 1,28,280
6 12,503
5,730 5,452
68,291 24,981
5,82,083 2,09,061
96 56
6,174 3,471
2,735 2,493
3,697 2,333
12,702 8,353
14,450 14,450
1,20,517 88,026
1,34,967 1,02,476
7,29,752 3,19,890
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Axis Securities Limited

Statement of audited financial results for the quarter and year ended 31 March, 2024

Particulars

Revenue from Operation
(i) |Brokerage and Fee income
(ii) |Interest income
(iii) |Net gain / (loss) on fair value changes
(I) |Total revenue from Operations

(I) |Other income
(III) | Total Income (I+II)

Expenses
(i) |Finance costs
(ii) |Impairment on financial instruments
(iii) |Employee benefits expense
(iv) |Depreciation, amortisation and impairment
(v) |Other expenses

(IV) | Total Expenses
(V) |Profit/(loss) before tax (III-1V)

(VI) | Tax Expenses
Current tax
Deferred tax

(VII) | Profit for the period (V-VI)

(VIII) Other Comprehensive income
(i) Items that will not be reclassified to profit or loss
(a) Remeasurement of defined employee benefits plans
(b) Fair value Gain on strategic equity securities
(ii) Income tax relating to items that will not be reclassified
to profit or loss
Other Comprehensive Income

(IX) |Total comprehensive income for the period/year (VII+VIII)
[comprising profit/(loss) and other comprehensive income for
the period /year)

(X) |Earnings per equity shares : (Face value Rs 10/- per
shares)*
Basic (in %)
Diluted (in %)

*EPS is not annualised for interim periods

31 March, 2024
(note 4)

23,397
14,861

84
38,342

283
38,625

9,131
305
8,720
893
5,588

24,637
13,988
3,704

(256)
3,448

10,540

(211)

3,379
(797)

2,371

12,911

7.29
7.29

Quarter ended
31 December,
2023
(Reviewed)

17,859
11,886

112
29,857

183
30,040

6,148

(526)
6,690
880
5,407

18,599
11,441
2,882
147

3,029

8,412

8,412

5.82
5.82

31 March, 2023
(Audited)

11,403
7,390
107
18,900

334
19,234

3,120
391
5,091
774
3,049

12,425
6,809
1,546

103

1,649

5,160

12

(1,302)
324

(966)

4,194

3.57
3.57

(% in Lakhs)
Year ended
31 March,
31 March, 2024 2023
(Audited) (Audited)
70,119 45,855
43,047 25,261
445 748
1,13,611 71,864
787 733
1,14,398 72,597
22,620 9,202
1,162 920
27,498 19,546
3,308 2,993
19,218 12,717
73,806 45,378
40,592 27,219
11,027 7,217
(555) (89)
10,472 7,128
30,120 20,091
(211) 12
3,379 (3,279)
(797) 822
2,371 (2,445)
32,491 17,646
20.84 13.90
20.84 13.90
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Axis Securities Limited
Cash Flow Statement for the year ended 31 March 2024

Particulars

Year ended

Year ended

31 March, 2024

31 March, 2023

Cash flow from operating activities

Profit before tax 40,592 27,219
Adjustments to reconcile profit before tax to net cash flows:

Depreciation amortization and impairment 3,308 2,993
Net loss/ (gain) on derecognition of property, plant and equipment 47 98
Interest income (6,978) (3,708)
Impairment on financial instruments 907 (187)
Share based payments to employees - 29
Interest expense 22,119 8,926
Operating profit before working capital changes 59,995 35,370
Adjustments for changes in working capital

(Increase) / Decrease in other bank balances (43,592) (44,068)
(Increase) / Decrease in trade receivables (21,912) (6,121)
(Increase) / Decrease in loans (2,56,148) (35,466)
(Increase) / Decrease in other financial assets (75,615) 23,971
(Increase) / Decrease in Securities for trade 3,310 (3,310)
(Increase) / Decrease in other non Financial assets (900) 69
Increase / (Decrease) in payables 41,464 7,007
Increase / (Decrease) in other financial liabilities 43,310 (17,614)
Increase / (Decrease) in provision 2,492 2)
Increase / (Decrease) in other non financial liabilities 1,364 (540)
Cash (used in) / generated from operations (2,46,232) (40,704)
Income tax paid (net) (10,948) (7,222)
Net cash (used in) / generated from Operating activities (A) (2,57,180) (47,926)
Cash flow from Investing activities

Purchase of property, plant and equipment and Capital work in progress (2,447) (2,277)
Proceeds from sale of property, plant and equipment (38) 15
Purchase of intangible assets incl. intangible under developments (704) (778)
Net cash (used in) / generated from Investing activities (B) (3,189) (3,040)
Cash flow from Financing activity

Interest paid on borrowings (1,893) (1,181)
Interest paid on lease liabilities (1,090) (1,249)
Borrowing other than debt securities (net) (12,500) 12,500
Proceeds / (repayments) from issuance of commercial paper (net) 2,80,705 22,819
Net cash (used in) / generated from Financing activities (C) 2,65,222 32,889
Net (decrease) / increase in cash and cash equivalents (A+B+C) 4,853 (18,077)
Cash and cash equivalents at the beginning of the year 17,070 35,147
Cash and cash equivalents at the end of the year 21,923 17,070
Particulars Year ended Year ended

31 March, 2024

31 March, 2023

Components of cash and cash equivalents
Cash and Cash Equivalents comprises of :
Balances with banks:

— In current accounts 21,923 17,070
— Balance in prepaid cards* - -
Total Cash and Cash Equivalents 21,923 17,070

* Amount is less than Fifty Thousand

(i) The above Statement of Cash flows has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (IND AS) - 7 Statement
of Cash Flows’ notified under section 133 of the Companies Act 2013, read together with Companies (Indian Accounting Standards) Rules, 2015 (as

amended).

(ii) Cash and cash equivalents in the balance sheet comprises of Cash in hand and Cash at bank.
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Notes:
1) The Company is engaged in the business of broking, distribution of financial products and advisory services.

2) The above financial results have been prepared in the format specified in Division III of Schedule III of Companies Act, 2013 (the “Statement”) and are,
being submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Operational Circular issued by SEBI vide its reference no. SEBI/HO/DDHS/DDHS Div1/P/CIR/2022/0000000103 dated
29th July 2022 as amended from time to time amended by the Companies (Indian Accounting Standards) Rules, 2016, prescribed under Section 133 of the
Companies Act 2013 (“the Act”) read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

3) The above financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on 15
April, 2024. The statutory auditors have issued unmodified report on the financial results for the quarter and year ended March 31, 2024.

4) The figures of the quarter ended March 31, 2024, are the balancing figures between audited figures in respect of the full financial year up to March 31,
2024 and year-to-date figures up to December 31, 2023, being the date of the end of the third quarter of the financial year which were subjected to limited
review.

5) Pursuant to SEBI circular SEBI Circular No. SEBI/HO/DDHS/CIR/2021/613 dated 10 August, 2021 , amended from time to time, to the extent applicable
to Commercial papers and information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015
for the year ended 31 March, 2024 is attached herewith as annexure 'A'. Details as mentioned in Annexure ‘A’ have not been subjected to review/audit by
statutory auditors.

6) The Company operates only in one Business Segment i.e. “Broking & Related services” hence doesn’t have any reportable segment as per Ind-AS 108
“Operating Segments”

7) The comparative Ind AS financial information of the Company for the quarter and year ended March 31, 2023 included in these Ind AS financial results,
were audited by the predecessor auditor.

8) The results for the quarter and year ended 31 March, 2024 are available on the BSE Ltd website, www.bseindia.com and on company's website,
axisdirect.in/aboutus

9) Previous period / year figures have been regrouped / rearranged wherever necessary to conform to the current period/year classifications.

For and on behalf of Board of Directors
P RANAV Digitally signed by PRANAV
HARIDASAN

HARIDASAN Eg;% 20240415 16:4307

Pranav Haridasan
Managing Director & CEO
DIN No: 02733184

Date : 15 April 2024
Place: Mumbai



shwet
Stamp


Annexure A

Pursuant to SEBI Operational circular SEBI/HO/DDHS/CIR/2021/613 dated August 10, 2021 to the extent
applicable to Commercial papers, information as required under Regulation 52(4) of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 for the year ended March 31, 2024 is as mentioned below:

a) Key Financial Information

Particulars Year ended March 31, 2024 Year ended March 31, 2023
Debt Equity Ratio' 3.24 Times 1.39 Times
Debt Service Coverage Ratio’ 0.14 Times 0.24 Times
Interest Service Coverage Ratio® 2.87 Times 4.24 Times
Outstanding redeemable Not Applicable Not Applicable
preference shares (quantity and

value)

Capital redemption reserve/ Not Applicable Not Applicable

Debenture redemption reserve

Net Worth*

1,34,967 Lakhs

1,02,476 Lakhs

Net Profit after tax 30,120 Lakhs 20,091 Lakhs
Earnings Per shares (Basic and Rs. 20.84 Rs. 13.90
Diluted)

(Face Value Rs. 10 per share)

Current ratio 1.17 Times 1.35 Times
Long term debt to working Nil Nil
capital ratio’

Bad debts to account receivable 0.56% 4.83%
ratio

Current liability ratio 0.98 Times 0.96 Times
Total debt to total assets ratio 0.60 Times 0.45 Times
Debtors turnover ratio’ 1.55 Times 2.00 Times
Inventory turnover ratio Not applicable Not applicable
Operating margin (%)’ 35.73% 37.88%
Net profit margin (%)" 26.51% 27.96%

' Debt Equity Ratio = Debt (Borrowings + Accrued Interest) / Equity (Equity share capital + Other Equity)

2 Debt Service Coverage Ratio = Profit before interest and tax / (Interest expenses (excludes interest costs

on leases as per Ind AS 116 on leases) + Principal Repayments)

*Interest Service Coverage Ratio = Profit before interest and tax / Interest expenses (excludes interest costs

on leases as per Ind AS 116 on leases)

4 Net Worth = Equity share capital + Other Equity

3 Company do not have any long term debt and hence the ratio is Nil

® Debtors turnover ratio = Brokerage, Fees and Depository Income / Trade receivable

" Operating margin = Profit before tax / Total revenue from operation

¥ Net profit margin = Profit after tax / Total revenue from operation
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