How to place a Cover Order?

What is cover order?

A cover is a functionality that allows the customer to place a BUY order along with a Stop Loss order to
mitigate risk, this way you can limit your losses to a pre-defined amount at the time of buying stocks,

following are some important features of a Cover Order:

1) The first leg of the order or the buy order will always be a Market order
2) Cover orders are strictly Intraday

3) If not squared off by you the Risk Management System (RMS) would square off the position

regardless of loss or profit incurred

Step 1: Click Here to login to your account, click on ‘SWIFT TRADE’ and then select ‘Equity’
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Step 2: Select ‘Cover’ under the ‘BUY’ column
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Step 3: Select the desired Exchange, Enter the stock name, and then enter the Trigger Price, the selling
price would be automatically updated, your order would be placed on the best price between the Trigger

Price and the Sell Price
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PLACE ORDER
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Step 4: Check the order details and click on ‘Confirm Order’ to complete the order
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