
Account Opening Form - Individual

I/we wish to open a new 
Ordinary Resident       Demat A/c   Trading A/c Demat A/c with       NSDL             CDSL       BSDA*

1st Holder Name:

Plan Code (Trading)

Name of Bank:

Name of DP:

UCC – Exchange Name – Exchange ID – 

Depository (NSDL/CDSL):

1

DP ID: Bene y ID:

Type of Account:

IFSC Code: Branch Address:

Cust ID*: MICR Code:

Bank Account No:

F I R S T N A M E L A S T N A M EM I D D L E N A M E

(*If not indicated will be treated as ‘NO’)

1. A/C HOLDER DETAILS

2. TRADING PREFERENCE

3. TARIFF PLAN (DEMAT & TRADING)

4. BANK A/C details for linking with Demat and Trading Account

5. DEMAT A/C DETAILS FOR LINKING WITH TRADING ACCOUNT

6.TRADING  ACCOUNT DETAILS FOR LINKING WITH DEMAT A/C

7. FATCA – CRS DECLARATION

2nd Holder Name:

3rd Holder Name:

1st Holder Signature 2nd Holder Signature 3rd Holder Signature

*Note Customer ID for Axis Bank customer is mandatory*

I hereby understood 

complete and hereby accept the same.
-

City of Birth: 

Country#
Address for Tax Purpose

Number % (TIN or Other, please specify)%

Country of Birth:

Date:    Place:D D M M Y Y Y Y

F I R S T N A M E

F I R S T N A M E M I D D L E N A M E L A S T N A M E

L A S T N A M EM I D D L E N A M E

DM001

Form Type

BSE SLBM, Debt and NSE Commodity Derivatives. We will keep you posted incase of any change.

All Segment F&O Currency
Exchange MCX, NCDEX

CommodityDebt
NSE, BSE

Cash / Mutual Fund / SLB
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KNOW YOUR CLIENT (KYC)

1. Name of the Applicant

Private Sector Public Sector Govt. Service Business                    Professional            Agriculturist

Income per annum: Rs.        <1 Lac         1 to 5 Lac          5 to 10 Lac 10 to 25 Lac More than 25 Lac      OR
Net worth is Rs.   As on  .    (Should not be older than 1 year)

1. Residence / Correspondence Address Correspondence Address      Residence Address

City / Town / Village PIN Code

State    Country

4. Permanent Address (If di erent from above, Mandatory for Non-Resident Applicant to specify overseas address)

3. Contact Details:  Tel (O .) Tel. (Res.) 
   Mobile No. Fax No.
   Email ID

2. Father’s / Husband’s Name

3. a. Gender Male  Female   Transgender 3 b. Marital status      Single       Married

3. c. Date of Birth

5. a.    PAN 5 b. Aadhaar Number, if any

2

A) IDENTITY DETAILS

a. Name of the Person

State     Country

Signature of the Applicant

Signature of the authorised signatory Seal / Stamp of the Branch

Date:      Place:

Date:    

B) OCCUPATION & INCOME (PLEASE TICK)

C) ADDRESS DETAILS

D) DECLARATION

APPLICATION FORM – FOR INDIVIDUAL 

OFFICE USE ONLY

1st Holder Signature

X

D D M M Y Y Y Y

X X X X X X X

I hereby declare that the details furnished above are true and correct to the best of my knowledge and belief, and I undertake to inform you

Aadhaar details. I/We hereby consent to sharing my/our masked Aadhaar card with readable QR code or my Aadhaar XML/Digilocker 

(P form in ENGLISH and in BL

D D M M Y Y Y Y

D D M M Y Y Y Y

City / Town / Village PIN Code

Form Type
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i) Mode of receiving Demat Account Statement and Annual Report:             Electronic         Both (Physical & Electronic)

k) Share the email ID with RTA              Yes             No

) l/We hereby state:      I do not have GST Number      I have GST Number as Name of State
r) SMS alert facility(Mandatory if POA is given) Mobile Number: +91

Whether client is dealing through Authorised Person,         Yes         No      
Authorised Person's Name: SEBl Reg. No: Phone:
Registered o . Add: Fax: Website:

 Yes      No
(If Yes, provide details of all) Name of Stock Broker: Exchange:
Name of Authorised Person, if any: Client Code:
Details of disputes/dues pending from/to such Stock Broker/Authorised Person

I have read and  understood the T&C prescribed by CDSL for the same        Yes          No

Daily           Weekly            Fortnightly              Monthly

b) Are you related to any PEP:  Yes No

d) I wish to receive             Physical Contract Note /             Electronic Contract Note (Default)
e) I wish to avail the facility of internet trading 'wireless technology :              Yes            No

g) Number of years of investment / trading / commodity market experience
I do not wish to nominate

    If Yes: Provide Details:

B) DEALING THROUGH AUTHORISED PERSON

C) DECLARATION

3

A) OTHER DETAILS
CUSTOMER DECLARATION

-

Form Type

DL001

I/We hereby declare that the details furnished above are true and correct to the best of my / our knowledge and belief and I/We undertake 
-

by such provisions as outlined in these documents. I/We acknowledge the receipt of copy of above Part B document. I/We have also been 

No

No

Yes

Yes

Yes
No

No

V
2.

0/
2-

in
-1

 A
O

F



1st Holder Signature 2nd Holder Signature 3rd Holder Signature

Terms & 

Bank SOL ID: 

Name of the Employee 

Signature and Date 

Clients Interviewed by 

LG Code: LC Code: Lead ID: 

Signature of the Introducer 

Signature of Authorised Signatory (ASL) Date:    

OFFICE USE ONLY 

Name of the Introducer: 

Address of Introducer:          Phone No.:   

Status of the Introducer: 

Please specify 

SURNAME NAME MIDDLE NAME

Seal/Stamp of the Stock Broker (ASL)
D D M M Y Y Y Y

#*Turnover= Buy + Sell tr    Free for 6 months

Brokerage Rates (Pos a  CDT)

Prosperity/Fixed Brokerage Plan

AP1500

NN5555

Rs. 999/- Nil NA NA

NA

Account Opening 
Charges
(With GST 18%)

ntary 
very Turnover 

(CDT) *

rokerage 
rate V Period

V rvices 

Rs. 1770/- Rs.300000/- 6 months
Rs. 6555/- Rs.1200000/- 12 months #

#

Direct Trade Terminal
DSP10000 Rs. 11800/- Rs.2500000/- 12 months Direct Trade Terminal
Axis Direct Freedom Plan Nil NA 20% MTF Discount

Prosperity/Fixed Brokerage Plan 0.50%

AP1500 0.35%
NN5555 0.20%

Cash / Emargin
Product (Each Leg)

Intraday / Cover
Product (Each Leg)

Future (Each Leg) (Each Lot/Leg) 

0.05%

0.035%

0.02%

0.05%

0.035%

0.02%

 Rs. 10/-

 Rs. 10/-

 Rs. 10/-
DSP10000 0.10% 0.01% 0.01%  Rs. 10/-
Axis Direct Freedom Plan 0.40% 0.04% 0.04%  Rs. 10/-

4
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Date Place

1. Brokerage will be charged as per applicablerate subjectto a minimum of Rs. 25/- per executed order for RI & Non Individual & Rs.50/- per executed order 
for NRI and a maximum of 2.5%. In case the minium brokerage calculated comes to more than 2.5% then the amount that will be charged as a brokerage 
will be limited to 2.5% per executed order and a maximum of Rs. 0.25 per share. In case the minimumbrokerage calculated comes to more than Rs. 025 per 
share, then the amojnt that will be charged as brokerage will be limited to Rs.0.25 per share.

2. In case of CDT, mimimum brokerage of 1 paise per share shall be charged till the complimentary delivery turnover limit, subject to utilization up to plan 
validity period. 

3. Please refer page no 87 Part B for other terms & conditions.
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Sole / 1st Holder 2nd Holder in Bank A/c.

VOLUNTARY DOCUMENT

To, 
Axis Bank Limited 

Sub.: Re est to add Axis Securi es Limited as a mandate holder for my / our below men oned bank account 
with Axis Bank Limited 

Dear Sir / Madam, 

I / We hold the below men oned account with Axis Bank Limited. 

I / We have applied for opening bank account with Axis Bank Limited vide below men oned 
applica on number. 

I / We have / have applied for opening, a Trading and / or Demat account with Axis Securi es Limited as 
men oned below, to enable me / us to invest / trade in securi es market and other products o ered by Axis 
Securi es Limited. 

Par culars Bank Account Trading Account Demat Account
 .oN noitacilppA

 NRC
 rebmuN tnuoccA

 epyT tnuoccA knaB
 redloH eloS / tsriF fo emaN

 redloH dnoceS fo emaN
 redloH drihT fo emaN

I / We understand that the price uctua on in the securi es market is dynamic and as an investor / trader in 
the securi es mark, I / We are re ired to ensure that I / We maintain re ired margin/s, at all mes clear my 
/ our funds obliga on towards my Trading Member and / or Depository Par cipant for their services opted by 
me / us. 

For the purpose of facilita ng my / our securi es transac on through my above men oned Axis Securi es 
Limited account, to avail seamless trading experience, opera onal convenience, to honour my / our 
se lement obliga ons / margin re irement and / or for recovering any outstanding amount due in 
connec on with the trades executed by me / us through Axis Securi es Limited and / or for mee ng 
obliga ons arising out of any subscrip on to such other products / facili es / services availed by me / us 
through Axis Securi es Limited like Mutual Funds, Public Issues (shares as well as debentures), rights issue, 
o er of shares etc. and / or further towards monies / fees / charges due from me / us to Axis Securi es Limited 
(in its capacity as a stock broker and/or depository par cipant) for its services availed by me / us rela ng to 
stock broking, depository and other nancial services as well as investment in Mutual Funds, PMS, Alternate 

nd all such 
investments etc. on my / our behalf, I / We hereby voluntarily appoint Axis Securi es Limited as my / our 
Mandate Holder and authori e Axis Securi es Limited for the following: 

a. To link my aforesaid Bank, Trading and Demat accounts
b. To Operate, block and / or debit the above men oned Bank Account on demand from Axis Securi es 

Limited in any manner, to meet all my obliga ons in terms of the rights and obliga ons document for 
transac ons done on Na onal Stock Exchange of India Limited, BSE Limited, Metropolitan Stock 
Exchange of India Limited, Mul Commodity Exchange of India Limited, Na onal Commodity and 
Deriva ves Exchange Limited or any towards any other services including but not restricted 
Depository Services, Investment Advisory Services, Research Services, Portofolio Management 
Services, Distribu on Service etc. opted by me / us from Axis Securi es Limited.Debit account opening 
charges 

BANK MANDATE IN FAVOR OF AXIS SECURITIES LIMITED 
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6

VOLUNTARY DOCUMENT

c. Con nue the a empt to debit my/our above referred bank account  successful debit from my/our 
bank account 

I / We declare that, 
a. the decision of Axis Securi es Limited, towards my / our obliga ons or liabili es or commitments shall 

be nal and binding upon me / us and any demand made on the Bank by Axis Securi es Limited shall 
be conclusive as regards the amount due and payable by me / us. 

b. I / We shall not have any demur, protest or contesta on and without any reference to me / us pay to 
Axis Securi es Limited such sum as may be demanded by Axis Securi es Limited. 

c. I / We agree that Axis Bank execute instruc ons received through Axis Securi es Limited in any form 
and manner as agreed between Axis Securi es Limited and Axis Bank Limited from me to me 
including but not limited to Net banking, Payment Gateway, Phone Banking, Electronic mails, 
Fascimile or in any form. Further Bank is en tled to transfer funds in any from and manner including 
but not limited to by way of debit/credit of my/our said bank account(s), and issue pay-
orders/demand dra s/bankers che es, wire transfer etc. from my/our account to honour all 
instruc ons given by Axis Securi es Limited as aforesaid to its client / se lement bank account/s as 
updated on its website www.simplehai.axisdirect.in     from me to me. 

d. any disputes arising out of transac ons between us and Axis Securi es Limited shall be resolved 
between us mutually and that I shall not raise it with Axis Bank Limited and shall not send any 
contrary instruc ons to Axis Bank Limited with respect to the bank account.  

e. I / We agree, that if in any case funds cannot be transferred to Axis Securi es Limited toward my / our 
any obliga on/s, may it be before or a er the blocking of funds by Axis Securi es Limited, I / We shall 
be responsible for any ac on including penalty levied by Exchanges / Clearing Corpora on / any other 
authority. 

f. I / We understand that the said Mandate can be revoked by us by submi ng a wri en
revoca on re est, upon ensuring that the there are no open posi ons in my / our account
with Axis Securi es Limited and the debit or any other obliga on in my / our account with
Axis Securi es Limited is cleared. I / We understand that the Mandate Holder shall not act
subse ent to receipt of the in ma on of such revoca on. I / We also understand that, such 
revoca on shall not be applicable for any outstanding se lement / margin obliga on arising 
out of the transac ons carried out prior to receiving re est for revoca on of Mandate.

g. all terms and condi ons as applicable to the bank account with Axis Securi es Limited shall con nue 
to be applicable

Thanking you, 
Signature 

(1st / Sole Holder)  (2
nd
  Sole Holder) (3

rd
   Holder)

Name: ____________________  Name: ___________________ Name: _________________ 

BANK MANDATE IN FAVOR OF AXIS SECURITIES LIMITED 
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Sole / 1st Holder

2nd Holder in Demat A/c

3rd Holder in Demat A/c

Sole / 1st Holder

2nd Holder in Demat A/c

Sr. No. 
1

Purpose

2

3

4

ANNEXURE - A

Registered with SEBI (the “DP”). 

I / We declare that, 

upon me / us. 

DEMAT DEBIT AND PLEDGE INSTRUCTION   (THIS DOCUMENT IS VOLUNTARY) 
DATORY DOCUMENT

DEMAT ACCOUNT DETAILS

7
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ADDITIONAL TERMS & CONDITIONS OF BROKERAGE PLANS

8

system/network issue or due to any reason beyond the control of ASL. 9. The client shall pay to ASL outstanding debit balance if any in his/her account 

on interest amount already charged. 10. The losses incurred on client's account will be to the account of the client only. Neither ASL nor any of its 

are as an add on facility and for client convenience only and ASL shall not be liable for any inaccurate display of data due to any unintended error etc. 12. 

Uniform Risk Disclosure document and Guidance Note etc. in the form of      Physical       Electronic (If the applicant does not select the check box, default 

I/We hereby authorise ASL as follows, in respect of my/our trading account with ASL:

1st Holder Signature 2nd Holder Signature 3rd Holder Signature

Date:    D D M M Y Y Y Y V
2.
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1st Holder Signature 2nd Holder Signature 3rd Holder Signature

I state that mobile number 
Belonging to               Self             Spouse Dependent Children         Dependent Parent

And Email ID 
Belonging to Self             Spouse Dependent Children         Dependent Parent

I state that mobile number 
Belonging to               Self             Spouse Dependent Children         Dependent Parent

And Email ID 
Belonging to Self             Spouse Dependent Children         Dependent Parent

I state that mobile number 
Belonging to               Self             Spouse Dependent Children         Dependent Parent

And Email ID 
Belonging to Self             Spouse Dependent Children         Dependent Parent



1st Holder Signature 2nd Holder Signature 3rd Holder Signature

Annexure A - Most Important Terms and Conditions (MITC)



Axis Securities Limited ( herein after referred as ASL) having a Research Analyst ( RA) License vide SEBI Registration Number INH000000297 provides 
research services to the other services of the research entity. Pursuant to the SEBI Circular reference to SEBI/HO/MIRSD/MIRSD-PoD-1/P/-
CIR/2025/004 dated January 08, 2025 mandates the disclosure to the client the teams and conditions of the research services offered including rights 
and obligations which are as under:-

1. Availing the research services: By accepting delivery of the research service, the client confirms that he/she has elected to subscribe the research 
service of the RA at his/her sole discretion. We hereby confirms that research services shall be rendered in accordance with the applicable provisions 
of the RA Regulations.

2. Obligations on RA: ASL and client shall be bound by SEBI Act and all the applicable rules and regulations of SEBI, including the RA Regulations and 
relevant notifications of Government, as may be in force, from time to time.

3. Client Information and KYC: The client shall furnish all such details in full as may be required by the RA in its standard form with supporting details, if
required, as may be made mandatory by RAASB/SEBI from time to time.

RA shall collect, store, upload and check KYC records of the clients with KYC Registration Agency (KRA) as specified by SEBI from time to time.
4. Standard Terms of Service: 

I/We have read and understood the terms and conditions applicable to a research analyst as defined under regulation 2(1)(u) of the SEBI (Research 
Analyst) Regulations, 2014, including the fee structure.

I/We are subscribing to the research services for our own benefits and consumption, and any reliance placed on the research report provided by research 
analyst shall be as per our own judgement and assessment of the conclusions contained in the research report.

I/We understand that –

i. Any investment made based on the recommendations in the research report are subject to market risk.

ii. Recommendations in the research report do not provide any assurance of returns.

iii. There is no recourse to claim any losses incurred on the investments made based on the recommendations in the research report.

Declaration of the RA that:

i. It is duly registered with SEBI as an RA pursuant to the SEBI (Research Analysts) Regulations, 2014 and registration number is INH000000297 dated 
April 13, 2015;

ii. It has registration and qualifications required to render the services contemplated under the RA Regulations, and the same are valid and subsisting;

iii. Research analyst services provided by it do not conflict with or violate any provision of law, rule or regulation, contract, or other instrument to which 
it is a party or to which any of its property is or may be subject;

iv. The maximum fee that may be charged by RA is ₹1.51 lakhs per annum per family of client.

v. The recommendations provided by RA do not provide any assurance of returns.

5. Consideration and mode of payment: The client shall duly pay to RA, the agreed fees for the services that RA renders to the client and statutory
charges, as applicable. Such fees and statutory charges shall be payable through the specified manner and mode(s)/ mechanism(s).

6. Risk factors: The standard risks associated with investment in securities are as under :-

• Market Risk or Systematic Risk: It means that an investor may experience losses due to factors affecting the overall performance of financial markets 
and general economy of the country.

• Inflation Risk: Inflation risk is also called as purchasing power risk. It is defined as the chance that the cash flows from an investment would lose their
value in future because of a decline in its purchasing power due to inflation.

• Liquidity Risk: Liquidity risk arises when an investment can’t be bought or sold promptly.
• Business Risk: It refers to the risk that a business of a company might be affected or may stop its operations due to any unfavourable operational, 

market or financial situation.
• Volatility Risk: Volatility risk arises as the Companies’ stock prices may fluctuate over time.
• Currency Risk: It refers to the potential risk of loss from fluctuating foreign exchange rates that an investor may face when he has invested in foreign 

currency or made foreign-currency-traded investments.

Research Analyst Mandatory Terms and 
Conditions to Clients

7. Conflict of interest: The RA shall adhere to the applicable regulations/ circulars/ directions specified by SEBI from time to time in relation to disclosure 
and mitigation of any actual or potential conflict of interest. The guidelines for avoiding or dealing with or managing conflict of interest are as under:- 

a) lay down, with active involvement of senior management, policies and internal procedures to identify and avoid or to deal or manage actual or poten-
tial conflict of interest, develop an internal code of conduct governing operations and formulate standards of appropriate conduct in the performance 
of their activities, and ensure to communicate such policies, procedures and code to all concerned

b) at all times maintain high standards of integrity in the conduct of their business;
c) ensure fair treatment of their clients and not discriminate amongst them;
d) ensure that their personal interest does not, at any time conflict with their duty to their clients and client’s interest always takes primacy in their

advice, investment decisions and transactions;
e) make appropriate disclosure to the clients of possible source or potential areas of conflict of interest which would impair their ability to render fair, 

objective and unbiased services;
f) endeavor to reduce opportunities for conflict through prescriptive measures such as through information barriers to block or hinder the flow of

information from one department/ unit to another, etc.;
g) place appropriate restrictions on transactions in securities while handling a mandate of issuer or client in respect of such security so as to avoid any

conflict
h) not deal in securities while in possession of material non published information;
i) not to communicate the material non published information while dealing in securities on behalf of others;
j) not in any way contribute to manipulate the demand for or supply of securities in the market or to influence prices of securities
k) not have an incentive structure that encourages sale of products not suiting the risk profile of their clients
l) not share information received from clients or pertaining to them, obtained as a result of their dealings, for their personal interest;

8. Termination of service and refund of fees: Disclosure that the RA may suspend or terminate rendering of research services to client on account of
suspension/ cancellation of registration of RA by SEBI and shall refund the residual amount to the client.

9. Grievance redressal and dispute resolution: Any grievance related to (i) non receipt of research report or (ii) missing pages or inability to download 
the entire report, or (iii) any other deficiency in the research services provided by RA, shall be escalated promptly by the client to the person/employ-
ee designated by RA, in this behalf (RA to provide name and e-mail ID of the designated person/employee).
The RA shall be responsible to resolve grievances within 7 (seven) business working days or such timelines as may be specified by SEBI under the 
RA Regulations.
RA shall redress grievances of the client in a timely and transparent manner.
Any dispute between the RA and his client may be resolved through arbitration or through any other modes or mechanism as specified by SEBI from 
time to time.

10.  Additional clauses: All additional voluntary clauses added by the RA should not be in contravention with rules/ regulations/ circulars of SEBI. Any
changes in such voluntary clauses/document(s) shall be preceded by a notice of 15 days.

11. Mandatory notice: Clients shall be requested to go through Do’s and Don’ts while dealing with RA as specified in SEBI master circular no. 
SEBI/HO/MIRSD-POD- 1/P/CIR/2024/49 dated May 21, 2024 or as may be specified by SEBI from time to time.

Annexure B - Most Important Terms and Conditions (MITC)

1. These terms and conditions, and consent thereon are for the research services provided by the Research Analyst (RA) and RA cannot execute/carry 
out any trade (purchase/sell transaction) on behalf of, the client. Thus, the clients are advised not to permit RA to execute any trade on their behalf.

2. The fee charged by RA to the client will be subject to the maximum of amount prescribed by SEBI/ Research Analyst Administration and Supervisory 
Body (RAASB) from time to time (applicable only for Individual and HUF Clients).

Note: 
2.1. The current fee limit is Rs 1,51,000/- per annum per family of client for all research services of the RA. 
2.2. The fee limit does not include statutory charges. 
2.3. The fee limits do not apply to a non-individual client / accredited investor. 

3. RA may charge fees in advance if agreed by the client, such advance shall not exceed the period of one year. In case of pre-mature termination of the
RA services by either the client or the RA, the client shall be entitled to seek refund of proportionate fees only for unexpired period.

4. Fees to RA may be paid by the client through any of the specified modes like cheque, online bank transfer, UPI, etc. Cash payment is not allowed.
Optionally the client can make payments through Centralized Fee Collection Mechanism (CeFCoM) managed by BSE Limited (i.e. currently recognized
RAASB).

5. The RA is required to abide by the applicable regulations/ circulars/ directions specified by SEBI and RAASB from time to time in relation to disclosure
and mitigation of any actual or potential conflict of interest. The RA will endeavor to promptly inform the client of any conflict of interest that may 
affect the services being rendered to the client.

6. Any assured/guaranteed/fixed returns schemes or any other schemes of similar nature are prohibited by law. No scheme of this nature shall be offered
to the client by the RA.

7. The RA cannot guarantee returns, profits, accuracy, or risk-free investments from the use of the RA’s research services. All opinions, projections,
estimates of the RA are based on the analysis of available data under certain assumptions as of the date of preparation/publication of research report.

8. Any investment made based on recommendations in research reports are subject to market risks, and recommendations do not provide any assurance
of returns. There is no recourse to claim any losses incurred on the investments made based on the recommendations in the research report. Any 
reliance placed on the research report provided by the RA shall be as per the client’s own judgement and assessment of the conclusions contained in
the research report.

9. The SEBI registration, Enlistment with RAASB, and NISM certification do not guarantee the performance of the RA or assure any returns to the client.

10. For any grievances,

Step 1: the client should first contact the RA using the details on its website or following contact details: (RA to provide details as per ‘Grievance
Redressal / Escalation Matrix’)

Step 2: If the resolution is unsatisfactory, the client can also lodge grievances through SEBI’s SCORES platform at www.scores.sebi.gov.in

Step 3: The client may also consider the Online Dispute Resolution (ODR) through the Smart ODR portal at https://smartodr.in

11. Clients are required to keep contact details, including email id and mobile number/s updated with the RA at all times.

12. The RA shall never ask for the client’s login credentials and OTPs for the client’s Trading Account Demat Account and Bank Account. Never share such
information with anyone including RA

13. Optional Centralised Fee Collection Mechanism: RA Shall provide the guidance to their clients on an optional ‘Centralised Fee Collection Mechanism
for IA and RA’ (CeFCoM) available to them for payment of fees to RA.

(1st / Sole Holder) (3rd Holder)(2nd Holder)



Research Analyst Mandatory Terms and 
Conditions to Clients

Axis Securities Limited ( herein after referred as ASL) having a Research Analyst ( RA) License vide SEBI Registration Number INH000000297 provides 
research services to the other services of the research entity. Pursuant to the SEBI Circular reference to SEBI/HO/MIRSD/MIRSD-PoD-1/P/-
CIR/2025/004 dated January 08, 2025 mandates the disclosure to the client the teams and conditions of the research services offered including rights 
and obligations which are as under:-

1. Availing the research services: By accepting delivery of the research service, the client confirms that he/she has elected to subscribe the research
service of the RA at his/her sole discretion. We hereby confirms that research services shall be rendered in accordance with the applicable provisions
of the RA Regulations.

2. Obligations on RA: ASL and client shall be bound by SEBI Act and all the applicable rules and regulations of SEBI, including the RA Regulations and
relevant notifications of Government, as may be in force, from time to time.

3. Client Information and KYC: The client shall furnish all such details in full as may be required by the RA in its standard form with supporting details, if 
required, as may be made mandatory by RAASB/SEBI from time to time.

RA shall collect, store, upload and check KYC records of the clients with KYC Registration Agency (KRA) as specified by SEBI from time to time.
4. Standard Terms of Service:

I/We have read and understood the terms and conditions applicable to a research analyst as defined under regulation 2(1)(u) of the SEBI (Research 
Analyst) Regulations, 2014, including the fee structure.

I/We are subscribing to the research services for our own benefits and consumption, and any reliance placed on the research report provided by research 
analyst shall be as per our own judgement and assessment of the conclusions contained in the research report.

I/We understand that –

i. Any investment made based on the recommendations in the research report are subject to market risk.

ii. Recommendations in the research report do not provide any assurance of returns.

iii. There is no recourse to claim any losses incurred on the investments made based on the recommendations in the research report.

Declaration of the RA that:

i. It is duly registered with SEBI as an RA pursuant to the SEBI (Research Analysts) Regulations, 2014 and registration number is INH000000297 dated
April 13, 2015;

ii. It has registration and qualifications required to render the services contemplated under the RA Regulations, and the same are valid and subsisting;

iii. Research analyst services provided by it do not conflict with or violate any provision of law, rule or regulation, contract, or other instrument to which
it is a party or to which any of its property is or may be subject;

iv. The maximum fee that may be charged by RA is ₹1.51 lakhs per annum per family of client.

v. The recommendations provided by RA do not provide any assurance of returns.

5. Consideration and mode of payment: The client shall duly pay to RA, the agreed fees for the services that RA renders to the client and statutory 
charges, as applicable. Such fees and statutory charges shall be payable through the specified manner and mode(s)/ mechanism(s).

6. Risk factors: The standard risks associated with investment in securities are as under :-

• Market Risk or Systematic Risk: It means that an investor may experience losses due to factors affecting the overall performance of financial markets
and general economy of the country.

• Inflation Risk: Inflation risk is also called as purchasing power risk. It is defined as the chance that the cash flows from an investment would lose their 
value in future because of a decline in its purchasing power due to inflation.

• Liquidity Risk: Liquidity risk arises when an investment can’t be bought or sold promptly.
• Business Risk: It refers to the risk that a business of a company might be affected or may stop its operations due to any unfavourable operational,

market or financial situation.
• Volatility Risk: Volatility risk arises as the Companies’ stock prices may fluctuate over time.
• Currency Risk: It refers to the potential risk of loss from fluctuating foreign exchange rates that an investor may face when he has invested in foreign

currency or made foreign-currency-traded investments.
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7. Conflict of interest: The RA shall adhere to the applicable regulations/ circulars/ directions specified by SEBI from time to time in relation to disclosure 
and mitigation of any actual or potential conflict of interest. The guidelines for avoiding or dealing with or managing conflict of interest are as under:- 

a) lay down, with active involvement of senior management, policies and internal procedures to identify and avoid or to deal or manage actual or poten-
tial conflict of interest, develop an internal code of conduct governing operations and formulate standards of appropriate conduct in the performance 
of their activities, and ensure to communicate such policies, procedures and code to all concerned

b) at all times maintain high standards of integrity in the conduct of their business;
c) ensure fair treatment of their clients and not discriminate amongst them;
d) ensure that their personal interest does not, at any time conflict with their duty to their clients and client’s interest always takes primacy in their

advice, investment decisions and transactions;
e) make appropriate disclosure to the clients of possible source or potential areas of conflict of interest which would impair their ability to render fair, 

objective and unbiased services;
f) endeavor to reduce opportunities for conflict through prescriptive measures such as through information barriers to block or hinder the flow of

information from one department/ unit to another, etc.;
g) place appropriate restrictions on transactions in securities while handling a mandate of issuer or client in respect of such security so as to avoid any

conflict
h) not deal in securities while in possession of material non published information;
i) not to communicate the material non published information while dealing in securities on behalf of others;
j) not in any way contribute to manipulate the demand for or supply of securities in the market or to influence prices of securities
k) not have an incentive structure that encourages sale of products not suiting the risk profile of their clients
l) not share information received from clients or pertaining to them, obtained as a result of their dealings, for their personal interest;

8. Termination of service and refund of fees: Disclosure that the RA may suspend or terminate rendering of research services to client on account of
suspension/ cancellation of registration of RA by SEBI and shall refund the residual amount to the client.

9. Grievance redressal and dispute resolution: Any grievance related to (i) non receipt of research report or (ii) missing pages or inability to download 
the entire report, or (iii) any other deficiency in the research services provided by RA, shall be escalated promptly by the client to the person/employ-
ee designated by RA, in this behalf (RA to provide name and e-mail ID of the designated person/employee).
The RA shall be responsible to resolve grievances within 7 (seven) business working days or such timelines as may be specified by SEBI under the 
RA Regulations.
RA shall redress grievances of the client in a timely and transparent manner.
Any dispute between the RA and his client may be resolved through arbitration or through any other modes or mechanism as specified by SEBI from 
time to time.

10.  Additional clauses: All additional voluntary clauses added by the RA should not be in contravention with rules/ regulations/ circulars of SEBI. Any
changes in such voluntary clauses/document(s) shall be preceded by a notice of 15 days.

11. Mandatory notice: Clients shall be requested to go through Do’s and Don’ts while dealing with RA as specified in SEBI master circular no. 
SEBI/HO/MIRSD-POD- 1/P/CIR/2024/49 dated May 21, 2024 or as may be specified by SEBI from time to time.

Annexure A - Most Important Terms and Conditions (MITC)

1. These terms and conditions, and consent thereon are for the research services provided by the Research Analyst (RA) and RA cannot execute/carry
out any trade (purchase/sell transaction) on behalf of, the client. Thus, the clients are advised not to permit RA to execute any trade on their behalf. 

2. The fee charged by RA to the client will be subject to the maximum of amount prescribed by SEBI/ Research Analyst Administration and Supervisory
Body (RAASB) from time to time (applicable only for Individual and HUF Clients). 

Note: 
2.1. The current fee limit is Rs 1,51,000/- per annum per family of client for all research services of the RA. 
2.2. The fee limit does not include statutory charges. 
2.3. The fee limits do not apply to a non-individual client / accredited investor. 

3. RA may charge fees in advance if agreed by the client, such advance shall not exceed the period of one year. In case of pre-mature termination of the 
RA services by either the client or the RA, the client shall be entitled to seek refund of proportionate fees only for unexpired period. 

4. Fees to RA may be paid by the client through any of the specified modes like cheque, online bank transfer, UPI, etc. Cash payment is not allowed. 
Optionally the client can make payments through Centralized Fee Collection Mechanism (CeFCoM) managed by BSE Limited (i.e. currently recognized 
RAASB). 

5. The RA is required to abide by the applicable regulations/ circulars/ directions specified by SEBI and RAASB from time to time in relation to disclosure 
and mitigation of any actual or potential conflict of interest. The RA will endeavor to promptly inform the client of any conflict of interest that may
affect the services being rendered to the client. 

6. Any assured/guaranteed/fixed returns schemes or any other schemes of similar nature are prohibited by law. No scheme of this nature shall be offered 
to the client by the RA. 

7. The RA cannot guarantee returns, profits, accuracy, or risk-free investments from the use of the RA’s research services. All opinions, projections, 
estimates of the RA are based on the analysis of available data under certain assumptions as of the date of preparation/publication of research report. 

8. Any investment made based on recommendations in research reports are subject to market risks, and recommendations do not provide any assurance 
of returns. There is no recourse to claim any losses incurred on the investments made based on the recommendations in the research report. Any
reliance placed on the research report provided by the RA shall be as per the client’s own judgement and assessment of the conclusions contained in 
the research report. 

9. The SEBI registration, Enlistment with RAASB, and NISM certification do not guarantee the performance of the RA or assure any returns to the client.

10. For any grievances, 

Step 1: the client should first contact the RA using the details on its website or following contact details: (RA to provide details as per ‘Grievance 
Redressal / Escalation Matrix’) 

Step 2: If the resolution is unsatisfactory, the client can also lodge grievances through SEBI’s SCORES platform at www.scores.sebi.gov.in 

Step 3: The client may also consider the Online Dispute Resolution (ODR) through the Smart ODR portal at https://smartodr.in 

11. Clients are required to keep contact details, including email id and mobile number/s updated with the RA at all times. 

12. The RA shall never ask for the client’s login credentials and OTPs for the client’s Trading Account Demat Account and Bank Account. Never share such 
information with anyone including RA

13. Optional Centralised Fee Collection Mechanism: RA Shall provide the guidance to their clients on an optional ‘Centralised Fee Collection Mechanism 
for IA and RA’ (CeFCoM) available to them for payment of fees to RA.

(1st / Sole Holder) (3rd Holder)(2nd Holder)



Axis Securities Limited ( herein after referred as ASL) having a Research Analyst ( RA) License vide SEBI Registration Number INH000000297 provides 
research services to the other services of the research entity. Pursuant to the SEBI Circular reference to SEBI/HO/MIRSD/MIRSD-PoD-1/P/-
CIR/2025/004 dated January 08, 2025 mandates the disclosure to the client the teams and conditions of the research services offered including rights 
and obligations which are as under:-

1. Availing the research services: By accepting delivery of the research service, the client confirms that he/she has elected to subscribe the research 
service of the RA at his/her sole discretion. We hereby confirms that research services shall be rendered in accordance with the applicable provisions 
of the RA Regulations.

2. Obligations on RA: ASL and client shall be bound by SEBI Act and all the applicable rules and regulations of SEBI, including the RA Regulations and 
relevant notifications of Government, as may be in force, from time to time.

3. Client Information and KYC: The client shall furnish all such details in full as may be required by the RA in its standard form with supporting details, if
required, as may be made mandatory by RAASB/SEBI from time to time.

RA shall collect, store, upload and check KYC records of the clients with KYC Registration Agency (KRA) as specified by SEBI from time to time.
4. Standard Terms of Service: 

I/We have read and understood the terms and conditions applicable to a research analyst as defined under regulation 2(1)(u) of the SEBI (Research 
Analyst) Regulations, 2014, including the fee structure.

I/We are subscribing to the research services for our own benefits and consumption, and any reliance placed on the research report provided by research 
analyst shall be as per our own judgement and assessment of the conclusions contained in the research report.

I/We understand that –

i. Any investment made based on the recommendations in the research report are subject to market risk.

ii. Recommendations in the research report do not provide any assurance of returns.

iii. There is no recourse to claim any losses incurred on the investments made based on the recommendations in the research report.

Declaration of the RA that:

i. It is duly registered with SEBI as an RA pursuant to the SEBI (Research Analysts) Regulations, 2014 and registration number is INH000000297 dated 
April 13, 2015;

ii. It has registration and qualifications required to render the services contemplated under the RA Regulations, and the same are valid and subsisting;

iii. Research analyst services provided by it do not conflict with or violate any provision of law, rule or regulation, contract, or other instrument to which 
it is a party or to which any of its property is or may be subject;

iv. The maximum fee that may be charged by RA is ₹1.51 lakhs per annum per family of client.

v. The recommendations provided by RA do not provide any assurance of returns.

5. Consideration and mode of payment: The client shall duly pay to RA, the agreed fees for the services that RA renders to the client and statutory
charges, as applicable. Such fees and statutory charges shall be payable through the specified manner and mode(s)/ mechanism(s).

6. Risk factors: The standard risks associated with investment in securities are as under :-

• Market Risk or Systematic Risk: It means that an investor may experience losses due to factors affecting the overall performance of financial markets 
and general economy of the country.

• Inflation Risk: Inflation risk is also called as purchasing power risk. It is defined as the chance that the cash flows from an investment would lose their
value in future because of a decline in its purchasing power due to inflation.

• Liquidity Risk: Liquidity risk arises when an investment can’t be bought or sold promptly.
• Business Risk: It refers to the risk that a business of a company might be affected or may stop its operations due to any unfavourable operational, 

market or financial situation.
• Volatility Risk: Volatility risk arises as the Companies’ stock prices may fluctuate over time.
• Currency Risk: It refers to the potential risk of loss from fluctuating foreign exchange rates that an investor may face when he has invested in foreign 

currency or made foreign-currency-traded investments.

Research Analyst Mandatory Terms and 
Conditions to Clients
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7. Conflict of interest: The RA shall adhere to the applicable regulations/ circulars/ directions specified by SEBI from time to time in relation to disclosure
and mitigation of any actual or potential conflict of interest. The guidelines for avoiding or dealing with or managing conflict of interest are as under:-

a) lay down, with active involvement of senior management, policies and internal procedures to identify and avoid or to deal or manage actual or poten-
tial conflict of interest, develop an internal code of conduct governing operations and formulate standards of appropriate conduct in the performance
of their activities, and ensure to communicate such policies, procedures and code to all concerned

b) at all times maintain high standards of integrity in the conduct of their business;
c) ensure fair treatment of their clients and not discriminate amongst them;
d) ensure that their personal interest does not, at any time conflict with their duty to their clients and client’s interest always takes primacy in their 

advice, investment decisions and transactions;
e) make appropriate disclosure to the clients of possible source or potential areas of conflict of interest which would impair their ability to render fair,

objective and unbiased services;
f) endeavor to reduce opportunities for conflict through prescriptive measures such as through information barriers to block or hinder the flow of 

information from one department/ unit to another, etc.;
g) place appropriate restrictions on transactions in securities while handling a mandate of issuer or client in respect of such security so as to avoid any 

conflict
h) not deal in securities while in possession of material non published information;
i) not to communicate the material non published information while dealing in securities on behalf of others;
j) not in any way contribute to manipulate the demand for or supply of securities in the market or to influence prices of securities
k) not have an incentive structure that encourages sale of products not suiting the risk profile of their clients
l) not share information received from clients or pertaining to them, obtained as a result of their dealings, for their personal interest;

8. Termination of service and refund of fees: Disclosure that the RA may suspend or terminate rendering of research services to client on account of 
suspension/ cancellation of registration of RA by SEBI and shall refund the residual amount to the client.

9. Grievance redressal and dispute resolution: Any grievance related to (i) non receipt of research report or (ii) missing pages or inability to download
the entire report, or (iii) any other deficiency in the research services provided by RA, shall be escalated promptly by the client to the person/employ-
ee designated by RA, in this behalf (RA to provide name and e-mail ID of the designated person/employee).
The RA shall be responsible to resolve grievances within 7 (seven) business working days or such timelines as may be specified by SEBI under the
RA Regulations.
RA shall redress grievances of the client in a timely and transparent manner.
Any dispute between the RA and his client may be resolved through arbitration or through any other modes or mechanism as specified by SEBI from
time to time.

10. Additional clauses: All additional voluntary clauses added by the RA should not be in contravention with rules/ regulations/ circulars of SEBI. Any 
changes in such voluntary clauses/document(s) shall be preceded by a notice of 15 days.

11. Mandatory notice: Clients shall be requested to go through Do’s and Don’ts while dealing with RA as specified in SEBI master circular no.
SEBI/HO/MIRSD-POD- 1/P/CIR/2024/49 dated May 21, 2024 or as may be specified by SEBI from time to time.

Annexure A - Most Important Terms and Conditions (MITC)

1. These terms and conditions, and consent thereon are for the research services provided by the Research Analyst (RA) and RA cannot execute/carry
out any trade (purchase/sell transaction) on behalf of, the client. Thus, the clients are advised not to permit RA to execute any trade on their behalf. 

2. The fee charged by RA to the client will be subject to the maximum of amount prescribed by SEBI/ Research Analyst Administration and Supervisory
Body (RAASB) from time to time (applicable only for Individual and HUF Clients). 

Note: 
2.1. The current fee limit is Rs 1,51,000/- per annum per family of client for all research services of the RA. 
2.2. The fee limit does not include statutory charges. 
2.3. The fee limits do not apply to a non-individual client / accredited investor. 

3. RA may charge fees in advance if agreed by the client, such advance shall not exceed the period of one year. In case of pre-mature termination of the 
RA services by either the client or the RA, the client shall be entitled to seek refund of proportionate fees only for unexpired period. 

4. Fees to RA may be paid by the client through any of the specified modes like cheque, online bank transfer, UPI, etc. Cash payment is not allowed. 
Optionally the client can make payments through Centralized Fee Collection Mechanism (CeFCoM) managed by BSE Limited (i.e. currently recognized 
RAASB). 

5. The RA is required to abide by the applicable regulations/ circulars/ directions specified by SEBI and RAASB from time to time in relation to disclosure 
and mitigation of any actual or potential conflict of interest. The RA will endeavor to promptly inform the client of any conflict of interest that may
affect the services being rendered to the client. 

6. Any assured/guaranteed/fixed returns schemes or any other schemes of similar nature are prohibited by law. No scheme of this nature shall be offered 
to the client by the RA. 

7. The RA cannot guarantee returns, profits, accuracy, or risk-free investments from the use of the RA’s research services. All opinions, projections, 
estimates of the RA are based on the analysis of available data under certain assumptions as of the date of preparation/publication of research report. 

8. Any investment made based on recommendations in research reports are subject to market risks, and recommendations do not provide any assurance 
of returns. There is no recourse to claim any losses incurred on the investments made based on the recommendations in the research report. Any
reliance placed on the research report provided by the RA shall be as per the client’s own judgement and assessment of the conclusions contained in 
the research report. 

9. The SEBI registration, Enlistment with RAASB, and NISM certification do not guarantee the performance of the RA or assure any returns to the client.

10. For any grievances, 

Step 1: the client should first contact the RA using the details on its website or following contact details: (RA to provide details as per ‘Grievance 
Redressal / Escalation Matrix’) 

Step 2: If the resolution is unsatisfactory, the client can also lodge grievances through SEBI’s SCORES platform at www.scores.sebi.gov.in 

Step 3: The client may also consider the Online Dispute Resolution (ODR) through the Smart ODR portal at https://smartodr.in 

11. Clients are required to keep contact details, including email id and mobile number/s updated with the RA at all times. 

12. The RA shall never ask for the client’s login credentials and OTPs for the client’s Trading Account Demat Account and Bank Account. Never share such 
information with anyone including RA

13. Optional Centralised Fee Collection Mechanism: RA Shall provide the guidance to their clients on an optional ‘Centralised Fee Collection Mechanism 
for IA and RA’ (CeFCoM) available to them for payment of fees to RA.

(1st / Sole Holder) (3rd Holder)(2nd Holder)



Self-Certification for Individual - FATCA/CRS Declaration Form

FATCA/CRS Declaration Form

Name of the Client

Trading Code

Demat Account Number

Part I- Please fill in the country for each of the following:

Date of Birth D D M M Y Y Y Y

1 Country of

   a) Birth 

   b) Citizenship 

   c) Residence for Tax Purposes 

2 US Person (Yes / No) 

Part II- Please note:

a. If in all fields above, the country mentioned by you is India and if you do not have US person status, please proceed to Part III for 
signature.

b. if for any of the above field, the country mentioned by you is not India and/or if your US person status is Yes, please provide the Tax 
Payer Identification Number (TIN) or functional equivalent as issued in the specific country in the table below:

i) TIN 

 Country of Issue 

ii) TIN 

 Country of Issue 

iii) TIN 

 Country of Issue

a.  In case any of the parameters in Part I indicates that you are a US person or a person resident outside of India for tax purpose and you 
do not have Taxpayer Identification Numbers/functional equivalent, please complete and sign the Self-Certification section given in 
Part IV.

b.  In case you are declaring US person status as ‘No’ but your Country of Birth is US, please provide document evidencing Relinquishment 
of Citizenship. If not available provide reasons for not having relinquishment certificate

 
 Please also fill Part IV Self-Certification.

 



Signature

Signature

Date D D M M Y Y Y Y

Part III- Customer Declaration (Applicable for all customers)
(i) Under penalty of perjury, I/we certify that:
1. The applicant is (i) an applicant taxable as a US person under the laws of the United States of America (“U.S.”) or any state or political 

subdivision thereof or therein, including the District of Columbia or any other states of the U.S., (ii) an estate the income of which is 
subject to U.S. federal income tax regardless of the source thereof. (This clause is applicable only if the account holder is identified as a 
US person)

2. The applicant is an applicant taxable as a tax resident under the laws of country outside India. (This clause is applicable only if the 
account holder Is a tax resident outside of India)

(ii) I/We understand that the Axis Securities Limited is relying on this information for the purpose of determining the status of the 
applicant named above in compliance with FATCA/CRS. The Axis Securities Limited is not able to offer any tax advice on CRS or 
FATCA or its impact on the applicant. I/we shall seek advice from professional tax advisor for any tax questions.

(iii) I/We agree to submit a new form within 30 days if any information or certification on this form becomes incorrect.
(iv) I/We agree that as may be required by domestic regulators/tax authorities the Axis Securities Limited may also be required to report, 

reportable details to CBDT or close or suspend my account.
(v) I/We certify that I/we provide the information on this form and to the best of my/our knowledge and belief the certification is true, 

correct, and complete including the taxpayer identification number of the applicant.
(vi) I/We permit/authorise Axis Securities Limited to collect, store, communicate and process information relating to the Account and all 

transactions therein, by Axis Securities Limited and any of its affiliates wherever situated including sharing, transfer and disclosure 
between them and to the authorities in and/or outside India of any confidential information for compliance with any law or regulation 
whether domestic or foreign.

(vii) I / We hereby accept and acknowledge that Axis Securities Limited shall have the right and authority to carry out investigations from 
the information available in public domain for confirming the information provided by me / us to Axis Securities Limited.

(viii) I/We shall indemnify Axis Securities Limited for any loss that may arise to Axis Securities Limited on account of providing incorrect or 
incomplete information.

Name :

Part IV- Self-Certification:

Document Proof submitted (Pls tick document being submitted)

To be filled only if-
(a) Name of the country in Part I is other than India and TIN or functional equivalent is not available, or
(b) US person is mentioned as Yes in Part I, and TIN is not available

I confirm that I am neither a US person nor a resident for Tax purpose in any country other than India, though one or more parameters 
suggest my relation with the country outside India. Therefore, I am providing the following document as proof of my citizenship and 
residency in India.

Note: Axis Securities Limited will update FATCA/CRS details in all relevant accounts maintained by you according to this document.  
 

Passport Election Id Card PAN Card

Driving License UIDAI Letter NREGA Job Card 

Govt. Issued ID Card
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