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CMP: 25327 Support: 25000-24800 Resistance: 25700-26000

Nifty 50 Index

Weekly Technical Outlook and Picks

• Nifty started the week on a subdued

note, but sustained buying momentum

propelled the index to a strong close.

The index settled at 25,327on Friday,

up 213 points for the week.

• On the weekly chart, Nifty formed a long

bullish candle with a higher high–low

structure and closed above the previous

week’s high, reinforcing a positive bias.

• Importantly, the index broke out of the

consolidation zone between 25,250–

24,350, signalling strength and opening

the path towards the next resistance at

25,700–26,000. On the downside,

25,000 remains a key support.

• Chart patterns indicate that a decisive

move above 25,500 could trigger further

buying, driving the index towards

25,700–26,000, while a break below

25,250 may invite selling pressure,

dragging it lower towards 25,000–

24,800.

• For the coming week, we expect Nifty to

trade in the 26,000–24,800 range with a

positive bias.

• The weekly RSI remains above its

reference line, affirming the bullish

momentum.
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CMP: 539 Buy Range: 533-523 Stop loss: 503 Upside: 9% –13%

Aadhar Housing Finance Ltd. 

• AADHARHFC has staged a decisive

breakout above its Cup and Handle

pattern at 528 on the weekly chart,

supported by a strong bullish candle,

signalling the end of consolidation and a

continuation of the medium-term

uptrend.

• The breakout, accompanied by rising

volumes, lends conviction to the move

and highlights further upside potential.

• The stock is trading comfortably above

its 20, 50, and 200-day SMAs,

highlighting robust strength and an

improving trend structure.

• Momentum indicators reinforce the

bullish setup, with the weekly RSI firmly

above 60 and delivering a crossover

above its reference line, adding strength

to the positive outlook.

• The above analysis indicates a potential

upside toward 578-596 levels.

* The holding period is 3 to 4 weeks.
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CMP: 300 Buy Range: 293-288 Stop loss: 269 Upside: 15%–21%

Dishman Carbogen Amcis Ltd.

• DCAL has registered a decisive

breakout above the medium-term

downward sloping trendline at 293 on

the weekly chart, in place since early

2018, signalling the onset of a medium-

term uptrend.

• The stock has also confirmed a Cup and

Handle pattern at 288 levels, along with

huge volumes, indicating resumption of

the prior uptrend.

• Moreover, the breakout, backed by rising

volumes, adds conviction and

underscores further upside potential.

• Supporting the bullish setup, the weekly

RSI has crossed above its signal line

and broken past the horizontal

resistance at 59, confirming renewed

momentum and reinforcing the positive

bias.

• The above analysis indicates a potential

upside toward 333-351 levels.

* The holding period is 3 to 4 weeks.
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CMP: 862 Buy Range: 855-839 Stop loss: 821 Upside: 6%–9%

State Bank of India Ltd.

• SBIN had been consolidating between

837 and 784 since Apr’25 and has now

broken above the medium-term

downward sloping trendline at 832,

signalling a positive bias.

• The stock is holding firm above the

38.2% Fibonacci retracement of the

680–836 rally at 778, establishing a solid

medium-term support base.

• A close above the weekly upper

Bollinger Band has further generated a

fresh buy signal.

• Momentum indicators validate the bullish

outlook, as the weekly RSI has broken

above its downward sloping trendline,

confirming renewed momentum.

• Additionally, the RSI has crossed above

its signal line from the 50 mark,

reinforcing the buy signal and

strengthening the positive setup.

• The above analysis indicates a potential

upside toward 899-921 levels.

* The holding period is 3 to 4 weeks.
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