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Nifty began the week on a flat note but
remained highly volatile amid escalating
geopolitical tensions and rising crude oil
prices. The index closed at 23,115,
posting a marginal weekly loss of 37
points, reflecting a fragile and uncertain
market tone.

On the weekly chart, Nifty formed a Doji
candlestick, indicating indecision near
the crucial support zone of 23,000—
22,900, which aligns with the lower
band of the bullish gap formed in Apr'25
and an upward-sloping trendline from
Jun’24.

For bulls to regain control, the index
needs to decisively fill Thursday’s
bearish gap between 23,379 and
23,618, which could open the path
toward 23,850-24,000 levels. On the
downside, a sustained break below
23,000-22,900 may trigger a deeper
correction toward the 22,500-22,000
zone.

The weekly RSI continues to trend
lower and remains below its reference
line, indicating a negative bias. While
geopolitical risks may keep the index
under pressure, holding above the
23,000-22,900 support zone remains
key for any potential reversal in the near
term.
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Resistance: 23600-23850
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Bank Nifty started the week on a flat
note and remained highly volatile
throughout, eventually closing at
53,427, down 331 points for the week.

On the weekly chart, the index formed a
small bearish candle with a long upper
shadow, indicating selling pressure near
the 55,500 level. However, it continues
to hold a crucial horizontal support near
53,400, which has remained intact since
May’25, offering near-term stability.

Technically, a decisive move above
54,000 could trigger fresh buying
interest, pushing the index toward the
54,400-55,000 zone. Conversely, a
break below 53,000 may intensify
selling pressure, dragging the index
toward the 52,600-52,000 levels.

For the week, Bank Nifty is expected to
trade within the 55,000-52,000 range
with a negative bias.

The weekly RSI remains in negative
territory and below its reference line,
reinforcing the cautious outlook and
indicating underlying weakness.
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On JBCHEPHARM

the daily chart,
continues to trade within a well-defined

rising channel, having rebounded from
the lower band and now advancing
the upper band,
sustained upward momentum.

toward signalling

the
horizontal resistance at 2,140 with a

The stock has broken above

strong bullish candle backed by rising
volumes, highlighting renewed buying
interest and strong participation.

Momentum indicators remain firmly
supportive, with the daily RSI crossing
above its reference line, validating the
strength in price action and reinforcing

the bullish outlook.

Sustained trading above the 2,140
breakout level is expected to attract
fresh buying momentum and drive

further upside.

The above analysis indicates an upside
toward 2305-2375 levels.

* The holding period is 3 to 4 weeks.

Weekly Technical Outlook and Picks

JB Chemicals & Pharmaceuticals Ltd.
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CMP: 2139 Buy Range: 2130-2088 ‘ Stop loss: 2011 ‘ Upside: 9%-13%
UBCHEPHARM [N1726] 2138.60, 0.79%
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* On the weekly chart, ATHERENERG
has delivered a decisive breakout from
the prolonged consolidation zone of
591777, formed since late Oct’25, with
a strong bullish candle, confirming the
continuation of the medium-term
uptrend.

* The breakout is backed by a sharp surge
in volumes, highlighting robust market
participation and strong conviction
behind the move.

* Momentum indicators remain firmly
supportive, with the weekly RSI crossing
above its reference line, signalling
strengthening bullish momentum.

» Additionally, the RSI has broken above
its downward-sloping trendline, further
reinforcing positive sentiment and
validating the strength in price action.

* The above analysis indicates an upside
toward 862-885 levels.

* The holding period is 3 to 4 weeks.
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Ather Energy Ltd.

CMP: 781 ‘ Buy Range: 775-761 ‘ Stop loss: 721 ‘ Upside: 12% — 15%

IATHERENERG [N757645] 780.60, 10.72%
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* On the weekly chart, CCL has delivered
a decisive breakout from a Cup and
Handle pattern formed since Nov’25,
surpassing the 1,067 level with a strong
bullish candle,
continuation of the

confirming the
medium-term
uptrend.

* The breakout is further reinforced by a
close above the weekly upper Bollinger
Band, signalling expanding momentum
and generating a fresh buy signal.

* The stock remains well positioned above
its 20-, 50-, 100-, and 200-day SMAs,
underscoring a strong and sustainable
bullish structure.

* Momentum indicators add further
conviction, with the weekly RSI holding
above its reference line, indicating a
positive bias and sustained strength in

price action.

* The above analysis indicates an upside
toward 1,203-1,235 levels.

* The holding period is 3 to 4 weeks.

Weekly Technical Outlook and Picks

CCL Products (India) Ltd.

CMP: 1088 Buy Range: 1085-1065 Stop loss: 1010
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Upside: 12%—-15%

CCL [N11452] 1087.60, 6.36%
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Disclaimer & Disclosures

Axis Direct is the brand under Axis Securities Limited, which is a 100% subsidiary of Axis Bank Limited. Axis Bank Ltd. is a listed public company and one of India’s largest private sector banks, and has its various subsidiaries
engaged in businesses of Asset management, NBFC, Merchant Banking, Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available on www.axisbank.com.
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Compliance Officer Details: Name — Mr Rajiv Kejriwal, Tel No. — 022-68555574, Email id — compliance.officer@axisdirect.in.;
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Administrative office address: Axis Securities Limited, Aurum Q Paré, Q2 Building, Unit No. 1001, 10th Floor, Level — 6, Plot No. 4/1 TTC, Thane — Belapur Road, Ghansoli, Navi Mumbai, Pin Code — 400710.
In case of any grievances, please call us at 022-40508080 or write to us at helpdesk@axisdirect.in.

We hereby declare that our activities have neither been suspended nor have we defaulted with any stock exchange authority with whom we are registered in the last five years. However, SEBI, Exchanges, Clearing Corporations
and Depositories, etc. have conducted the routine inspection and based on their observations have issued advice/warning/show cause notices/deficiency letters/ or levied penalty or imposed charges for certain deviations
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nor has our certificate of registration been cancelled by SEBI at any point in time.

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.
By referring to any particular sector, Axis Securities does not provide any promise or assurance of a favourable view for a particular industry or sector or business group in any manner.

Registration granted by SEBI, membership of RAASB (in case of RA’s) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. None of the research
recommendations promise or guarantee any assured, minimum or risk-free return to the investors. Our research should not be considered as an advertisement or advice, professional or otherwise. This research report and its
respective content by Axis Securities made available on this page or otherwise do not constitute an offer to sell or purchase or subscribe for any securities or solicitation of any investments or investment services for the residents
of Canada and/or the USA or any jurisdiction where such an offer or solicitation would be illegal.

Subject company(ies) may have been clients during the twelve months preceding the date of distribution of the research report. Derivatives are a sophisticated investment device. The investor is requested to take into
consideration all the risk factors before actually trading in derivative contracts.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future performance. Information, opinions and estimates
contained in this report reflect a judgment of its original date of publication by ASL and are subject to change without notice. The price, value of and income from any of the securities or financial instruments mentioned in this
report can fall as well as rise. The value of securities and financial instruments is subject to exchange rate fluctuation that may have a positive or adverse effect on the price or income of such securities or financial instruments.

The information and opinions in this report have been prepared by Axis Securities and are subject to change without notice. The report and information contained herein are strictly confidential and meant solely for the selected
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Axis Securities. The report must
not be used as a singular basis for any investment decision. The views herein are of a general nature and do not consider the risk appetite, investment objective or the particular circumstances of an individual investor. The
investor is requested to take into consideration all the risk factors, including their financial condition, suitability to risk return profile and the like and take professional advice before investing.

While we would endeavour to update the information herein on a reasonable basis, Axis Securities is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that
may prevent Axis Securities from doing so. Non-rated securities indicate that the rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or Axis
Securities policies, in circumstances where Axis Securities might be acting in an advisory capacity to this company, or in certain other circumstances.
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This report is based on information obtained in good faith from public sources and sources believed to be reliable, but no independent verification has been made, nor is its accuracy or completeness guaranteed. This report and
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