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Nifty started the week with a gap-down
opening and remained highly volatile
amid escalating US-Iran tensions,
closing at 22,713, down 107 points for
the week.

On the weekly chart, the index formed a
Spinning Top candlestick, indicating
indecision near the medium-term
upward-sloping trendline in place since
Jun’24.

For bulls to regain control, the index
needs to decisively cross and sustain
above 23,000, which aligns with the
upper band of the falling channel (since
26" February), opening upside potential
toward 23,300-23,600.

On the downside, a break below 22,500
could intensify selling pressure,
dragging the index toward 22,200-
22,000 levels.

The weekly RSI remains below its
reference line, reflecting a negative
bias. However, with RSI nearing
oversold levels at 27.7, the probability of
a technical pullback increases, provided
the index holds the trendline support
and manages a close above 23,000.

Overall, the index remains at a critical
juncture, where holding key supports
could trigger a relief rally, while a
breakdown may extend the ongoing
correction.
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Bank Nifty started the week on a
negative note and remained highly
volatile throughout. The index closed at
51,549, with a weekly loss of 726
points, reflecting a weak undertone.

On the weekly chart, it formed a Doji
candlestick pattern, indicating
indecision among market participants at
current levels.

Technically, a decisive move above
51,750 could trigger fresh buying
momentum, pushing the index toward
the 52,250-53,000 zone.

Conversely, a break below 51,000 may
intensify selling pressure, dragging the
index toward the 50,600-50,000 levels.

The weekly RSI remains in negative
territory and below its reference line,
reinforcing the cautious outlook and
underlying weakness.

While the RSI is nearing oversold
levels, suggesting possible exhaustion
in the downtrend, a meaningful reversal
would require a decisive move above
the reference line, supported by positive
price action to confirm a shift in
momentum.
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Resistance: 52250-53000
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* On the weekly chart, ADANIPOWER has
delivered a decisive breakout above the
Double Bottom neckline at 157,
confirming the continuation of the
medium-term uptrend.

* The stock has also taken support near
the 50% Fibonacci retracement level at
134 (Nov'24—-Sep’25 rally) and
rebounded sharply, reinforcing the
strength of the base formation.

* Momentum indicators further validate the
bullish setup, with the RSI crossing
above its reference line, indicating
improving strength and positive bias in
price action.

» Sustained trading above key support
levels is likely to attract fresh buying
interest and drive the next leg of the
uptrend.

* The above analysis indicates an upside
toward 170-175 levels.

* The holding period is 3 to 4 weeks.
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* On the weekly chart, KSB has delivered
a decisive breakout above the
downward-sloping trendline at 825,
supported by a strong bullish candle,
signalling the onset of a medium-term
uptrend.

* The stock has also closed above the
upper Bollinger Band, generating a fresh
buy signal and indicating expanding
momentum.

* Momentum indicators remain firmly
supportive, with the weekly RSI holding
above its reference line, reflecting
strengthening bullish momentum.

+ Additionally, the RSI's breakout above
its downward-sloping trendline further
reinforces  positive  sentiment and
validates the strength in price action.

» The above analysis indicates an upside
toward 900-923 levels.

* The holding period is 3 to 4 weeks.
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Coforge Ltd.

* On the daily chart, COFORGE has CMP: 1213
delivered a decisive breakout above the
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