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Nifty began the week on a weaker note
and remained highly volatile on both
sides, reflecting a lack of clear
directional strength. The index closed at
25,966 on Friday, registering a weekly
loss of 81 points.

On the weekly chart, Nifty has formed a
small bullish candle with shadows on
both sides, highlighting indecision
among market participants.

The index found support near the lower
band of the rising channel, in place
since Mar’25. For bulls to regain control
and challenge the all-time high, a
sustained close above 26,100 is crucial,
while a close below 25,700 could open
the door for further downside.

Technically, a breakout above 26,100
may trigger fresh buying towards
26,350-26,500, whereas a breakdown
below 25,800 could lead to selling
pressure towards 25,700-25,500.

For the week ahead, Nifty is expected to
trade in a broad range of 26,500-—
25,500 with a mixed-to-negative bias,
as the weekly RSI has turned down
from overbought levels and has slipped
below its reference line.
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Bank Nifty began the week on a weaker
note and remained highly volatile,
eventually closing at 59,069, down 321
points for the week.

On the weekly chart, the index has
formed a Doji candlestick, signalling
indecision among market participants.

Index is currently holding above the
earlier resistance of 58,600, which has
now turned into support, in line with the
principle of polarity; a decisive close
below this level could open further
downside.

On the upside, a sustained move above
59,300 may invite fresh buying and
drive the index towards the 59,500—
60,000 zone. On the downside, a break
below 59,000 could intensify selling
pressure, pulling the index towards
58,500-58,000.

For the week ahead, Bank Nifty is likely
to trade in a broad 60,000-58,000
range with a mixed-to-negative bias as
weekly RSI and Stochastic have turned
down from overbought levels.
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The Phoenix Mills Ltd.

* On the weekly chart, PHOENIXLTD has CMP: 1831 ‘ Buy Range: 1815-1779 Stop loss: 1725 Upside: 8% —11%
delivered a decisive breakout above the
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prolonged consolidation range of 1,410— Price LoG| wis
1,800, marked by a strong bullish candle 2175
and signalling the start of a medium-term i;gg
uptrend after nearly a year of -
consolidation. ‘ 1875
* The stock has rebounded sharply from i
the 23% Fibonacci retracement of the ‘ -
1,403-1,786 rally, reaffirming the 1,695 *
. 1575
zone as a solid support base.
1500
* Weekly RSI has broken above its * 1425
horizontal resistance at 63, reinforcing | ki
persistent strength and a firming bullish
outlook. Source : www.SpiderSoftwareIndia.Com 1275
Vol Lk ¥
» Additionally, the indicator continues to
200

hold above its reference line, indicating
100

|I|II|I|II|| |IIu|l|I|.lIllIIll-l'l-l|Il|-l||lllllllll--l-llllllllll|||Il--|l'lllul.nl-.l.-l

« The above analysis indicates an upside | [fSI14ES)

toward 1,940-2,000 levels.

a positive bias.

60.00

* The holding period is 3 to 4 weeks.
40.00

Wk




APLAPOLLO is
medium-term rising channel since the

trending within a

end of Jul'25. Recently, the stock found
strong support at the lower band of the
channel and rebounded sharply with a
strong bullish candle, accompanied by a
noticeable pickup in volumes.

Additionally, it has broken above the
downward-sloping trendline drawn from
the all-time high formed in mid-Jun’25,
further strengthening the medium-term
bullish setup.

It continues to trade above key moving
averages (20-, 50-, 100-, and 200-day
SMAS), reflecting strong momentum and
a positive bias across both short- and
medium-term timeframes.

Weekly RSI
above its reference line, validating the

has given a crossover

strength in price action.

The above analysis indicates an upside
toward 1,905-1,990 levels.

* The holding period is 3 to 4 weeks.
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Bharat Forge Ltd.

* On the daily chart, BHARATFORG has

CMP: 1440 Buy Range: 1440-1412 ‘ Stop loss: 1345 ‘ Upside: 11%-14%
posted a decisive breakout above the
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