6 April 2026

The Week That Was:

* Nifty futures settled at 22766.6 after a 0.6% price cut of 142.1 points, while open interest surged by 47.1% to 238.52 lakh shares (due to monthly expiry
adjustment) following an addition of 76.35 lakh shares, clearly indicating a heavy short buildup.

*  Bank Nifty futures closed at 51818.4 with a 1.4% decline of 728.2 points as open interest expanded by 22.8% to 27.98 lakh shares, adding 5.13 lakh shares (due
to monthly expiry adjustment) in a decisive short buildup move.

* India VIX India VIX cooled 4.8% to 25.52% from 26.8%, reflecting a slight cooling in market nervousness , despite downward price momentum in markets.

*  FllIs strengthened their market stance as the Long-Short ratio rose from 0.18 to 0.20, driven by fresh long additions and short unwinding, resulting in absolute
long positions now outnumbering shorts.
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»  This compression in premiums suggests that the immediate demand for

protection has subsided as the market recalibrates for a more stable

environment or moves past previously anticipated high-impact events.
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Nifty Open Interest Concentration (Monthly)
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Bank Nifty Open Interest Concentration (Monthly)
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Index Open Interest Concentration

Nifty’s current monthly Open Interest (OIl) remains

consistent  with weeks,  showing

concentrated Call build-up at 23,000-24,000 strikes
and Put accumulation at 22,000-23,000. This static

previous

concentration suggests a sustained trading range and
firming of key psychological support and resistance
zones.

Speaking of open interest changes, the 22,500-strike
Call and 22,500 strike Put saw the maximum
addition.

Based on the data, we project the Nifty futures to
trade between 22,000 and 23,500 in the week

ahead, with 23,000 acting as a pivotal level.

Bank Nifty options data reveals a downward shift in Put
concentration from 53,000-52,000 to 51,000-50,000,
signaling bearish sentiment. Meanwhile, Call resistance
holds firm at 53,000-54,000, suggesting a tactical
expansion of the trading range as writing activity
migrates to lower strikes.

Speaking of open interest changes, the 53,000-strike
Call and 51,000 strike Put saw the maximum addition,
alongside the 52,000 strike Call and 50,000 strike Put.
Based on the data, we project the Bank Nifty to
trade between 50,000 and 54,000 in the coming

week, with critical inflection point at 53,000.



Nifty Change in Open Interest (Monthly)
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Weekly Participant-wise Open Interest (contracts)

Open Interest Change & Participant Positioning

For Nifty in the current monthly expiration cycle, notable addition in calls
was seen at the following strikes - 22,500 (13.5 Lc), 23,000 (12.9 Lc), and
23,500 (8.7 Lc), respectively. There was no significant unwinding observed

at any strike.

Coming to puts, the 22,500 (13.3 Lc), 22,400 (6.0 Lc), and 22,000 strikes
(5.5 Lc) saw considerable addition in open interest. There was no

significant Unwinding witnessed at 23,500 & 23,100 strike.

For the Bank Nifty based on the current monthly expiration cycle - notable
addition in calls was seen at the following strikes - 51,000 (2.2 Lc), 52,000
(2.3 Lc), and 53,000 (2.9 Lc), respectively. There was no significant

unwinding observed at any strike.

Coming to puts, the 51,500 (1.1 Lc), 51,000 (3.3 Lc), and 50,000 strikes
(3.3 Lc) saw considerable addition in open interest. There was noteworthy

unwinding observed at any strike.

Participant Long Index Change Short Index Change
Client 2,67,437 -19,896 89,885 -31,912
DIl 95,737 8,183 18,946 2,843
Fll 68,058 6,088 3,36,078 -5,359
Pro 53,697 -37,308 40,020 -8,505

Participant Long Stock Change Short Stock Change
Client 25,34,912 -2,50,667 1,74,141 -1,51,517
DIl 3,13,344 -1,29,317 41,82,522 -81,325
Fil 41,72,653 37,068 31,17,438 -95,401
Pro 7,47,726 -1,93,432 2,94,534 -2,08,105




Index Futures
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Foreigner Activity

FlI's total open interest in Index Futures is at Rs 60,308, which on a weekly
basis has decreased by Rs 245 Crs.

Foreigners had 4,04,136 Index futures contracts open, adding 729 contracts
from the previous week, with Nifty futures witnessing added 8765 contracts
and Bank Nifty futures unwinding 208 contracts.

In Nifty options, they finished the week with 19,80,449 contracts which has
reduced by 6,99,042 contracts and in Bank Nifty it has reduced by 3,77,654
contracts and ended the week with 3,19,621 contracts.

Flls are exhibiting a cautiously neutral stance by selectively increasing
Nifty exposure while aggressively de-leveraging options to mitigate

risk amid underlying market uncertainty.

Coming to Stock Futures, open interest was at Rs 4,30,409 which on weekly
basis have decreased by Rs 4,543 Crs.

The total number of Stock Futures contracts stood at 72,90,091 unwinding
58,333 contracts over the previous week.

For Stock Options, open interest was at 3,84,538 contracts, unwinding
6,89,514 contracts on the week.

Flls are demonstrating a risk-averse, defensive posture by
systematically unwinding stock-specific derivatives to favor a leaner

and more liquid market exposure.



Sector-wise Trends

Weekly Price Change Weekly Ol Change Weekly Roll-Over Change
Automobile P z.3% -4.6% -s0.0% [N
Banking -0.8% -4.8% -76.9% [N
Capital_Goods -0.3% -5.7% -.2.1% [
Cement -2.5% -5.4% -s0.3% [N
Chemicals D 2.3% -1.2% 76.5% [N
Finance -1.3% 7.3% -79.6% NG
FMCG -0.1% -3.2% oy
Index -0.6% -8.8% -41.9% Y
Infrastructure P 23% -16.3% -72.8% [
Metals 1.3% -8.4% 76.7% [
New_Age I s 8% sa.0o I
0il_Gas 0.3% -14.5% 76.0% [N
Pharma P 20% -9.5% 77.3% [
Power -0.8% -9.3% -77.4% [
Realty 0.9% -1.0% -s0.9% NG
Technology P 26% -7.5% s1.4% [
Telecom -1.9% -5.0% -76.0% [N
Textile L [E B 33% -s0.1% [




Stock Futures With Highest Open Interest (Contracts)

Trend in Financials
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Weekly Open Interest Gainers Weekly Open Interest Losers
Stock Price Chg (%) Open Interest Chg (%) Stock Price Chg (%) Open Interest Chg (%)
CANBK 127.4 -2.6% 20,87,37,000 25.5%
INDUSINDBK 778.2 -1.9% 3,97,72,600 23.8%
FEDERALBNK 266.3 -1.3% 8,27,25,000 18.5%
Weekly Price Gainers Weekly Price Losers
Stock Price Chg (%) Open Interest Chg (%) Stock Price Chg (%) Open Interest Chg (%)
BANKBARODA 251.1 -3.8% 10,58,06,025 6.2%
CANBK 127.4 -2.6% 20,87,37,000 25.5%
IDFCFIRSTB 60.5 -2.5% 42,61,30,600 10.6%




Weekly Open Interest Gainers

Weekly Open Interest Losers

Trends in Stock Futures

Stock Price Chg (%) Open Interest Chg (%) Stock Price Chg (%) Open Interest Chg (%)
SAIL 156.5 5.3% 19,19,57,400 96.4% ANGELONE 239.9 1.9% 2,30,57,500 -16.0%
BOSCHLTD 32315.0 8.5% 2,89,150 64.5% HINDALCO 920.0 5.6% 3,99,18,900 -10.3%
RBLBANK 302.9 1.9% 7,10,66,025 45.1% RVNL 252.2 5.9% 4,74,77,825 -7.8%
NUVAMA 1142.8 -2.7% 20,19,000 41.0% UNIONBANK 171.3 -1.4% 9,29,33,850 -6.8%
SOLARINDS 13131.0 5.3% 7,63,900 38.7% DMART 4343.6 12.1% 47,75,550 -6.0%
Weekly Price Gainers Weekly Price Losers

Stock Price Chg (%) Open Interest Chg (%) Stock Price Chg (%) Open Interest Chg (%)
DMART 4343.6 12.1% 47,75,550 -6.0% ASHOKLEY 148.6 -8.7% 16,47,35,000 38.6%
NATIONALUM 403.9 8.5% 4,98,07,500 -4.7% BLUESTARCO 1530.5 -8.1% 24,40,425 10.3%
BOSCHLTD 32315.0 8.5% 2,89,150 64.5% PGEL 440.4 -7.2% 1,81,26,000 21.5%
PERSISTENT 5135.7 8.1% 55,92,400 15.8% HDFCLIFE 569.3 -7.0% 4,42,37,600 25.5%
BDL 1182.1 6.8% 41,90,200 -5.1% TORNTPHARM 4009.1 -6.5% 29,74,000 11.7%

° Stocks that saw significant increases in open interest (Ol) and price gains were SAIL ,BOSCHLTD ,RBLBANK and SOLARINDS.

. Stocks that saw notable additions in open interest and price declines included NUVAMA L ASHOKLEY ,SRF and ITC.




FinNifty Trends

Fin Nifty Index Since Inception Performance Fin Nifty Index Week-on-Week Performance
Date 11-Jan-21 02-Apr-26 % Diff. Date 27-Mar-26 02-Apr-26 % Diff.
Futures Price 15,676.3 24,135.1 54% Futures Price 24,382.6 24,135.1 -1.0%
Open Interest 77,880.0 22,860.0 -70.6% Open Interest 82,920.0 22,860.0 -72.4%
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Fin Nifty futures saw a 0.1% price drop and a 72.4% collapse in open interest last week (due to monthly expiry adjustment), confirming that traders

are aggressively closing out long positions.




Weekly Scatter Plot of Price Direction v/s Ol Trend

Financials Summary
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Trade ldeas:

Buy BSE April Futures in 2865 — 2835 range | SL 2805 | Targets 2985 & 3045 (Short Covering)
Buy INFY April Futures in 1292 — 1278 range | SL 1260 | Targets 1356 & 1388 (Short Covering)




Disclaimer & Disclosures
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Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.
By referring to any particular sector, Axis Securities does not provide any promise or assurance of a favourable view for a particular industry or sector or business group in any manner.

Registration granted by SEBI, membership of RAASB (in case of RA’s) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. None of the research
recommendations promise or guarantee any assured, minimum or risk-free return to the investors. Our research should not be considered as an advertisement or advice, professional or otherwise. This research report and its respective
content by Axis Securities made available on this page or otherwise do not constitute an offer to sell or purchase or subscribe for any securities or solicitation of any investments or investment services for the residents of Canada and/or
the USA or any jurisdiction where such an offer or solicitation would be illegal.

Subject company(ies) may have been clients during the twelve months preceding the date of distribution of the research report. Derivatives are a sophisticated investment device. The investor is requested to take into consideration all the
risk factors before actually trading in derivative contracts.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future performance. Information, opinions and estimates contained in
this report reflect a judgment of its original date of publication by ASL and are subject to change without notice. The price, value of and income from any of the securities or financial instruments mentioned in this report can fall as well as
rise. The value of securities and financial instruments is subject to exchange rate fluctuation that may have a positive or adverse effect on the price or income of such securities or financial instruments.

The information and opinions in this report have been prepared by Axis Securities and are subject to change without notice. The report and information contained herein are strictly confidential and meant solely for the selected recipient
and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Axis Securities. The report must not be used as a
singular basis for any investment decision. The views herein are of a general nature and do not consider the risk appetite, investment objective or the particular circumstances of an individual investor. The investor is requested to take into
consideration all the risk factors, including their financial condition, suitability to risk return profile and the like and take professional advice before investing.

While we would endeavour to update the information herein on a reasonable basis, Axis Securities is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may
prevent Axis Securities from doing so. Non-rated securities indicate that the rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or Axis Securities policies, in
circumstances where Axis Securities might be acting in an advisory capacity to this company, or in certain other circumstances.
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