3 August 2026

The Week That Was:

* Nifty futures surged 2.4% (578 points) to close at 24452.6 on Friday, reflecting long buildup as open interest expanded 53.0% by 47.76 lakh shares to 137.84
lakh due to monthly expiry adjustment, signaling robust bullish conviction among market participants.

*  Bank Nifty settled 0.6% higher (338.6 points) at 57425.2, indicating long buildup with open interest jumping 51.8% by 7.79 lakh shares to 22.92 lakh due to
monthly expiry adjustment, favoring upside continuation across banking names.

* India VIX plummeted 16.2% to 11.76% from 14.03%, creating a comfortable low-volatility backdrop for aggressive long positions.

* Fiis Long Short ratio expanded from 0.09 to 0.13 amid simultaneous unwinding in index futures longs and shorts, though absolute short positions continue to
significantly outnumber longs across the broader index and stock derivative segments.
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Nifty Open Interest Concentration (Monthly)
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Bank Nifty Open Interest Concentration (Monthly)
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Index Open Interest Concentration

Nifty’s monthly expiry exhibits pronounced Ol
concentration at 24,000 and 25,000 Call strikes,
establishing formidable overhead resistance, while
Put writing solidifies support at 24,000 and 23,500.
Comparing against the previous week, the 24,500
Call boundary has migrated upwards, suggesting
expanding trading ranges & bullish market sentiment.
Speaking of open interest changes, the 24,800-strike
Call and 24,000 strike Put saw the maximum
addition.

Nifty futures are expected to trade within the
23,800 to 25,000 range, with 24,000 acting as a

key reversal level.

Bank Nifty Open Interest reveals steadfast -call
resistance near 59,000 and 60,000. Both sides share
substantial buildup straddling 58,000. Put writing
support demonstrates upward migration, advancing
previous week’s 55,000 strike to 56,000, joining 57,000.
This structural shift indicates bullish sentiment amid
range contraction.

Speaking of open interest changes, the 58,000-strike
Call and 58,000 strike Put saw the maximum addition,
alongside the 60,000 strike Call and 57,000 strike Put.
According to the data, the immediate trading range
is set between 56,000 and 59,000, with the 58,000

strike serving as a pivotal threshold.



Nifty Change in Open Interest (Monthly)
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Weekly Participant-wise Open Interest (contracts)

Open Interest Change & Participant Positioning

For Nifty in the current (Aug) monthly expiration cycle, notable addition in
calls was seen at the following strikes - 24,400 (6.9 Lc), 24,800 (14.4 Lc),
and 25,000 (13.8 Lc), respectively. There was significant unwinding
observed at 24,000 & 23,700 strike.

Coming to puts, the 24,500 (9.4 Lc), 24,400 (13.2 Lc), and 24,000 strikes
(18.2 Lc) saw considerable addition in open interest. There was no major

Unwinding witnessed at any strike.

For the Bank Nifty based on the current (Aug) monthly expiration cycle -
notable addition in calls was seen at the following strikes - 57,500 (4.0 Lc),
58,000 (9.5 Lc), and 60,000 (6.3 Lc), respectively. There was no important

unwinding observed at any strike.

Coming to puts, the 58,000 (7.4 Lc), 57,500 (2.0 Lc), and 57,000 strikes
(4.7 Lc) saw considerable addition in open interest. There was no

noteworthy unwinding observed at any strike.

Participant Long Index Change Short Index Change
Client 1,89,825 -49,938 61,901 -1,364
DIl 65,228 -15,578 20,021 4,343
Fll 24,761 -3,476 1,97,874 -1,01,210
Pro 25,720 -38,725 25,738 -9,486

Participant Long Stock Change Short Stock Change
Client 30,74,728 -1,17,604 2,27,207 -51,046
DIl 2,75,335 -1,31,429 42,15,043 -96,665
Fll 35,04,120 -2,50,632 28,59,657 -3,20,383
Pro 8,11,664 -1,64,183 3,63,940 -1,95,754

Sources: NSE, Axis Securities Research




Index Futures
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Foreigner Activity

FllI's total open interest in Index Futures is at Rs 36,555 Crs, which on a
weekly basis has decreased by Rs 15,678 Crs.

Foreigners had 2,22,635 Index futures contracts open, unwinding 1,04,686
contracts from the previous week, with Nifty futures witnessing an unwinding
of 92,741 contracts and Bank Nifty futures unwinding 9,909 contracts.

In Nifty options, they finished the week with 20,80,036 contracts, which has
reduced by 4,85,685 contracts, and in Bank Nifty, it has reduced by
3,50,971 contracts, ending the week with 3,37,045 contracts.

Flls demonstrated a decisive risk-off posture by aggressively
unwinding index futures and broadly reducing options exposure,

signaling a cautious, bearish-leaning market sentiment.

Coming to Stock Futures, open interest was at Rs 4,33,322 Crs, which on a
weekly basis has decreased by Rs 25,257 Crs.

The total number of Stock Futures contracts stood at 63,63,777, unwinding
5,71,015 contracts over the previous week.

For Stock Options, open interest was at 5,78,861 contracts, unwinding
8,95,977 contracts on the week.

Flls initiated extensive unwinding across stock futures and single-stock
options, reflecting widespread profit booking and elevated risk

aversion in broader market equities.



Sector-wise Trends

Weekly Price Change Weekly Ol Change Weekly Roll-Over Change
Automobile D -10.7% -ss.3% [N
Banking 1.5% -3.4% s7.7% [
Capital_Goods 2.2% -4.6% ss.1% [N
Cement  -2.4% -3.1% s5.8% [N
Chemicals -0.5% -3.3% -0.5% [N
Finance 2% -1.9% s4.8% NG
FMCG 0 2a% -6.9% s5.3% [N
Index 2.1% 243% 00 -35.8% [
Infrastructure 2.1% -4.0% s3.7% [
Metals P 23% -2.5% -as.2% [
New_Age 1.9% 0.4% vy
0il_Gas 2.2% -4.8% -56.2% [N
Pharma I 4.0% -4.0% -s8.90 [
Power 0.6% -7.0% -s1.4% [
Realty 1.5% -8.0% -s8.5% [N
Technology N 5.9% -15.0% -c0.6% [N
Telecom k% -5.8% -s2.7% [
Textile 0.2% -11.6% Xy

Sources: Axis Securities Research, My F&O



Stock Futures With Highest Open Interest (Contracts)

Trend in Financials

Ol Futures AY Changein Ol
1,353,317K
-2.0%Y
416,556K 399,419K
7.5%A 338,933K 7 5oV 327,328K
8.8%A 225,040K -6.9%V
28001k o182 1;36;,L<?EK 105.680K 1234;23:3K az220x  MO%A 91,796K 1?;:3K
B.b%A 20.7%A 9.9%A -3- 10.5%A 6.9%A ’
" AUBANK  AXISBANK BANKBARODA CANBK  FEDERALBNK HDFCBANK  ICICIBANK  IDFCFIRSTB INDUSINDBK KOTAKBANK  PNE  SBIN  UNIONBANK  YESBANK
Weekly Open Interest Gainers Weekly Open Interest Losers
Stock Price Chg (%) Open Interest Chg (%) Stock Price Chg (%) Open Interest Chg (%)
SBIN 1,032.6 1.1% 9,27,48,750 1.0% UNIONBANK 172.0 0.4% 12,25,41,525 -13.2%
AUBANK 1,052.9 4.2% 2,43,89,000 -13.2%
INDUSINDBK 1,010.3 0.8% 3,79,23,200 -12.3%
Weekly Price Gainers Weekly Price Losers
Stock Price Chg (%) Open Interest Chg (%) Stock Price Chg (%) Open Interest Chg (%)
IDFCFIRSTB 84.9 4.5% 39,38,99,975 -1.4% BANKBARODA 243.9 -1.5% 13,51,87,650 -5.6%
AUBANK 1,052.9 4.2% 2,43,89,000 -13.2% CANBK 125.3 -1.2% 41,27,62,500 -0.9%
PNB 113.3 1.9% 30,85,76,000 -5.7% YESBANK 22.8 -1.1% 1,27,63,44,000 -5.7%

Sources: NSE, Axis Securities Research




Weekly Open Interest Gainers

Weekly Open Interest Losers

Trends in Stock Futures

Stock Price Chg (%) Open Interest Chg (%) Stock Price Chg (%) Open Interest Chg (%)
SWIGGY 283.4 14.0% 6,96,93,100 27.4% KFINTECH 932.0 9.3% 39,42,775 -34.7%
RADICO 4355.1 5.9% 8,06,400 19.5% TATAELXSI 3684.9 5.4% 27,40,625 -33.6%
MARICO 875.3 2.5% 1,66,86,000 16.7% SONACOMS 768.6 7.1% 1,04,94,575 -33.5%

LICHSGFIN 515.5 -2.7% 2,90,26,000 16.4% INDIANB 839.0 1.2% 1,23,94,000 -29.0%
PREMIERENE 1024.9 0.6% 76,13,450 11.6% LT™M 4380.6 7.2% 25,57,200 -28.2%
Weekly Price Gainers Weekly Price Losers

Stock Price Chg (%) Open Interest Chg (%) Stock Price Chg (%) Open Interest Chg (%)
KAYNES 3821.4 22.9% 40,97,700 -4.5% SUZLON 48.1 -8.3% 48,38,44,600 7.0%
COFORGE 1725.6 16.3% 1,40,71,875 -24.3% PHOENIXLTD 1903.3 -6.0% 37,10,700 6.4%
SWIGGY 283.4 14.0% 6,96,93,100 27.4% BEL 389.8 -4.3% 12,19,64,325 4.9%

LODHA 1236.5 12.7% 1,28,86,250 -22.9% ADANIPORTS 1703.8 -4.3% 2,34,22,250 10.2%
HYUNDAI 2164.2 12.5% 41,59,925 -22.6% SHREECEM 25560.0 -3.9% 3,63,850 1.8%

° Stocks that saw significant increases in open interest (Ol) and price gains were SWIGGY ,RADICO ,MARICO and PREMIERENE.

. Stocks that saw notable additions in open interest and price declines included LICHSGFIN ,MANKIND ,ADANIPORTS and HDFCLIFE.

Sources: NSE, Axis Securities Research




FinNifty Trends

Fin Nifty Index
Date
Futures Price

Open Interest

Since Inception Performance

11-Jan-21 31-Jul-26 % Diff.

15,676.3 26,678.6 70%

77,880.0 31,620.0 -59.4%

Fin Nifty Index
Date
Futures Price

Open Interest

Week-on-Week Performance

24-Jul-26 31-Jul-26 % Diff.

25,991.6 26,678.6 2.6%

38,820.0 31,620.0 -18.5%
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Fin Nifty futures saw a 2.6% increase in price alongside an 18.5% drop in open interest, indicating short covering.

Sources: NSE, Axis Securities Research



Weekly Scatter Plot of Price Direction v/s Ol Trend

Financials Summary
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Trade Ideas for the Current Monthly Expiry:

* Buy MOTHERSON August 150 Call in 6.55 — 5.5 range | SL 3.5 | Targets 11.15 & 13.7 (Short Covering)

* Buy JSWENERGY August Futures in 557 — 550 range | SL 543 | Targets 585 & 599 (Long Build Up)

Sources: NSE, Axis Securities Research
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Axis Securities Limited is registered as a
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Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.
By referring to any particular sector, Axis Securities does not provide any promise or assurance of a favourable view for a particular industry or sector or business group in any manner.

Registration granted by SEBI, membership of RAASB (in case of RA’s) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. None of the research
recommendations promise or guarantee any assured, minimum or risk-free return to the investors. Our research should not be considered as an advertisement or advice, professional or otherwise. This research report and its respective
content by Axis Securities made available on this page or otherwise do not constitute an offer to sell or purchase or subscribe for any securities or solicitation of any investments or investment services for the residents of Canada and/or
the USA or any jurisdiction where such an offer or solicitation would be illegal.

Subject company(ies) may have been clients during the twelve months preceding the date of distribution of the research report. Derivatives are a sophisticated investment device. The investor is requested to take into consideration all the
risk factors before actually trading in derivative contracts.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future performance. Information, opinions and estimates contained in
this report reflect a judgment of its original date of publication by ASL and are subject to change without notice. The price, value of and income from any of the securities or financial instruments mentioned in this report can fall as well as
rise. The value of securities and financial instruments is subject to exchange rate fluctuation that may have a positive or adverse effect on the price or income of such securities or financial instruments.

The information and opinions in this report have been prepared by Axis Securities and are subject to change without notice. The report and information contained herein are strictly confidential and meant solely for the selected recipient
and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Axis Securities. The report must not be used as a
singular basis for any investment decision. The views herein are of a general nature and do not consider the risk appetite, investment objective or the particular circumstances of an individual investor. The investor is requested to take into
consideration all the risk factors, including their financial condition, suitability to risk return profile and the like and take professional advice before investing.

While we would endeavour to update the information herein on a reasonable basis, Axis Securities is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may
prevent Axis Securities from doing so. Non-rated securities indicate that the rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or Axis Securities policies, in
circumstances where Axis Securities might be acting in an advisory capacity to this company, or in certain other circumstances.
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