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NIFTY HIGHLIGHTS 

 Nifty futures of current expiry on Friday closed at 21947 on a positive note with 0.58% increase in open interest and with a price gains of     
0.70% (153.15 points) indicating Long Build Up. 

 Nifty annualized volatility index India Vix has increased to 13.10% from 12.63% up by 3.72%. 

 Bank Nifty futures of current expiry on Friday closed at 47840.15 on a negative note with 5.98% increase in open interest and a price cut of           
-1.13% (-548.3 points) indicating Short Build Up. 

 The total outstanding OI in Nifty futures stands at 1,38,05,900 compared to 1,32,00,750 of previous week, while in Bank Nifty it’s at 22,90,965 
against 21,76,155. 

 The ‘Long Short Ratio’ in the index futures for FII’s stands at 63 percent compared to 67 percent of last week indicating reduction in LONG 
POSITIONS. 

Nifty PCR OI  

 

 
 

 PCR OI during the week has made a high 
of 1.43 & low of 0.84 and closed on 
weekly basis at 1.43 levels compared to 
1.08 of last week. 

 PCR OI currently is at 1.43 level which is 
well above the median line and shows that 
market participants have added more 
position in PUT options compared to CALL 
options in the week indicating that Nifty is 
likely to trade with positive bias; while the 
mood is likely to remain sanguine for the 
week. 

Open Interest Analysis    

 

 
 Options built up shows that for the coming 

week Nifty has strong support at 21,500 
followed by 21,600, 21,800 and resistance at 
22,000 followed by 22,100 and 22,300. 

 As per monthly option data 22000 21700 
22500 strike Calls has high open interest 
concentration; while on the Put side it’s at 
21000 21700 21500 .The indicative weekly 
range for Nifty as per the current monthly 
expiry is likely to be between the levels of 
22000 and 21000; while the pivotal level 
for week will be 21,700. 

Change in Open Interest   

 

 
 This week major addition in monthly expiry 

was seen on the PUT front in 21,800, 21,700 
and 21,900 strike adding 9.43 Lc, 15.36 Lc 
and 6.48 Lc shares in OI respectively; while 
there were no significant unwinding seen at 
22,000 strike. 

 This week major addition in monthly expiry 
was seen on the CALL front in 22,100, 
21,700 and 22,300 strike adding 7.89 Lc, 
5.94 Lc and 5.45 Lc shares in OI 
respectively; while there was unwinding 
seen of 1.05 Lc shares at 22,000 strike. 
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Volatility Analysis   

 

 
 IV DIFFERENTIAL between CALL and PUT has 

INCREASED with a increase in IVs from last 
week’s level indicating that Nifty is likely to trade 
in broader range and caution.  

 Call IV’s is currently at 11.98% versus 10.6% 
compared to last week, while Put IV’s is at 14.6% 
versus 11.55% compared to last week. 

 The Implied Volatility of option for the current series is 
at 13.14% in contrast to 11.06% of the last week, while 
in the coming week it’s likely to be Flat-to-Increasing. 

Weekly Participant Wise Open Interest   

Participant 
FUT IDX Long 

(contracts) 
Net Chg 

FUT IDX Short 
(contracts) 

Net Chg 

Client 1,89,917 428 2,31,913 6,482 

DII 54,952 -4,708 81,368 3,334 

FII 1,58,057 6,705 91,438 16,339 

Pro 37,261 17,815 35,468 -5,915 

 

 Participant 
FUT STK Long 

(contracts) 

Net 
Chg 

FUT STK Short 
(contracts) 

Net 
Chg 

Client 17,17,951 55,564 2,77,499 16,677 

DII 88,478 15,289 21,06,274 28,298 

FII 14,71,574 46,582 12,03,576 59,889 

Pro 5,35,272 43,686 2,25,926 56,257 

 

    

FII Index Futures   

  

 
 In previous week FII's Total, No. of contracts in INDEX 

FUTURES concluded at 2,49,495 compared to 
2,26,451 contracts adding 23,044 contracts, in which 
Nifty futures witnessed added 8173 contracts and 
Bank Nifty futures added 14506 contracts.  

 The total open interest position of FII's in Index 
Futures is at Rs 22,938 which on weekly basis has 
increased by Rs 1,980 Crs. 

 In previous week FII's, No. of contracts in NIFTY 
OPTIONS concluded at 20,78,219 compared to 
14,38,970 contracts wherein there was addition of 
6,39,249 contracts and in Bank Nifty it has reduced by 
-2,04,185 contracts and ended the week with 
16,61,761 contracts against 18,65,946 of last week. 

FII Stock Futures   

  

 
 In previous week FII's, No. of contracts in STOCK 

FUTURES concluded at 26,75,150 compared to 
25,68,679 contracts adding 1,06,471 contracts. 

 The total open interest position of FII's in Stock 
Futures is at Rs 2, 11,497 which on weekly basis have 
increased by Rs 7,492 Crs. 

 In previous week FII's, No. of contracts in STOCK 
OPTIONS concluded at 4,42,545 compared to 
2,73,375 contracts adding 1,69,170 contracts. 
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Stock wise Open Interest Distribution in Banking Sector 

Weekly Price Change Weekly OI Change Weekly Roll - Over Change 

  

  

  
Weekly Open Interest Gainer    Weekly Open Interest Loser  

Script ID Price % Chg OI Futures % Chg 

POLYCAB 3983.1 -26.52% 4671900 192.87% 

NAVINFLUOR 3528.35 -7.70% 1489950 75.99% 

JKCEMENT 4061.65 3.08% 791000 48.75% 

METROPOLIS 1501.8 -10.75% 2124800 39.75% 

HCLTECH 1537 7.57% 17551100 30.87% 
  

  Script ID Price % Chg OI Futures % Chg 

GODREJCP 1157.2 -5.34% 6394000 -18.04% 

EXIDEIND 337.9 2.33% 16408800 -14.21% 

NATIONALUM 131.7 1.82% 73957500 -12.80% 

ESCORTS 2878.6 2.28% 3481225 -12.56% 

INDIACEM 260.35 -2.22% 23162300 -11.10% 
  

      

Weekly Price Gainer    Weekly Price Loser 

Script ID Price % Chg OI Futures % Chg 

BSOFT 789.1 9.90% 6131000 -7.67% 

HEROMOTOCO 4375.8 9.43% 3851400 4.65% 

COFORGE 6616.65 8.43% 1358850 15.68% 

HCLTECH 1537 7.57% 17551100 30.87% 

ABBOTINDIA 25825.85 7.48% 198400 -1.14% 
  

  Script ID Price % Chg OI Futures % Chg 

POLYCAB 3983.1 -26.52% 4671900 192.87% 

ZEEL 249.8 -12.17% 111195000 3.02% 

METROPOLIS 1501.8 -10.75% 2124800 39.75% 

BANDHANBNK 231.2 -8.51% 109552500 6.23% 

IDEA 15.9 -7.83% 1897360000 -4.31% 
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 During the week Stocks which witnessed significant OI addition along with price gains are JKCEMENT, HCLTECH, 

PETRONET and HDFCAMC. 

 During the week Stocks which witnessed significant OI addition along with decrease in price are POLYCAB, 

NAVINFLUOR, METROPOLIS and AUBANK. 
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Stock wise Open Interest Distribution in Banking Sector 
 

  
 
Bank Nifty Strike wise open interest distribution 
 

  
  
As per monthly expiry Bank Nifty has a strong support at 47,000; as the 47,000 Put strike is having high 
OI concentration followed by 47,500 and 46,000; On the Call front 49,000CE strike has a high OI 
concentration indicating a strong resistance level followed by 50,000 and 49,500; While the pivotal level 
for the week are 47,500 & 48,000. 
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Open Interest
Call OI Put OI

Weekly Open Interest Gainer    Weekly Open Interest Loser  

Script ID Price % Chg OI Futures % Chg 

AUBANK 782.55 -1.75% 1,84,28,000 19.65% 

FEDERALBNK 151.15 -2.55% 10,28,15,000 16.81% 

SBIN 635.80 -1.50% 11,41,29,000 12.95% 
  

  Script ID Price % Chg OI Futures % Chg 

CANBK 464.10 0.10% 4,95,07,200 -1.44% 

PNB 98.05 0.36% 23,60,40,000 -1.01% 

ICICIBANK 1,004.80 0.60% 9,68,24,000 -0.73% 
  

      

Weekly Price Gainer    Weekly Price Loser 

Script ID Price % Chg OI Futures % Chg 

INDUSINDBK 1,675.55 1.73% 1,63,26,000 5.36% 

RBLBANK 293.25 1.42% 6,05,87,500 8.24% 

ICICIBANK 1,004.80 0.60% 9,68,24,000 -0.73% 
  

  Script ID Price % Chg OI Futures % Chg 

BANDHANBNK 231.20 -8.51% 10,95,52,500 6.23% 

CUB 148.75 -3.38% 3,38,80,000 4.47% 

HDFCBANK 1,646.40 -2.65% 10,21,51,500 7.16% 
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INDEX Since Inception INDEX Weekly Data 

FINNIFTY 11-Jan-21 05-Jan-24 % Diff. FINNIFTY 
05-Jan-

24 
05-Jan-

24 
% Diff. 

FUTURE 
PRICE 

15,676.25 21,393.05 36.47% 
FUTURE 
PRICE 21,612.10 21,393.05 

-1.01% 

OPEN 
INTEREST 

77,880 78,200 0.41% 
OPEN 

INTEREST 
56,360 78,200 38.75% 

 

   

On the weekly basis FINNIFTY futures have seen a price decrement to the tune of 1.01% with an increase in 
Open Interest by 38.75% indicating Short Build Up. 

   

    

 
 
COMPARISION TABLE 
 

SR.NO STOCKS CMP CURRENT OI 
WEEKLY PRICE 

DIFF 
WEEKLY OI 

DIFF 
OI INT 

1 AXISBANK 1124.85 43176250 -1.36% 0.83% SB 

2 BAJAJFINSV 1657.25 9866500 -3.48% 11.41% SB 

3 BAJFINANCE 7665.05 4929125 -0.87% -8.07% LU 

4 CHOLAFIN 1248.15 9738750 -1.21% 4.51% SB 

5 HDFCAMC 3449.7 3430800 3.84% 24.55% LB 

6 HDFCBANK 1646.4 102151500 -2.65% 7.16% SB 

7 HDFCLIFE 640.2 24801700 -1.43% 17.88% SB 

8 ICICIBANK 1004.8 96824000 0.60% -0.73% SC 

9 ICICIGI 1395.25 3087000 -0.28% 2.58% SB 

10 ICICIPRULI 531.8 11563500 -2.04% 12.43% SB 

11 IEX 164.85 79211250 0.03% -3.86% SC 

12 KOTAKBANK 1837.25 29248000 -1.00% 9.81% SB 

13 MUTHOOTFIN 1470.75 6769400 -1.71% 1.01% SB 

14 PFC 402.5 69056375 -0.67% 8.72% SB 

15 RECLTD 429.8 43574000 -1.46% 7.03% SB 

16 SBICARD 765.8 18784800 -1.28% 16.32% SB 

17 SBILIFE 1437.75 7557000 -1.48% 16.04% SB 

18 SBIN 635.8 114129000 -1.50% 12.95% SB 

19 SHRIRAMFIN 2294.6 8016000 5.37% -0.37% SC 

 
 

1) Buy KOTAKBANK 1850 Put Option in range :-> 37 – 33 SL 28 Target 47 & 59. 
 
2) Buy PFC 400 PUT OPTION in range :-> 11.5 – 9.5 SL 7.50 Target 16.5 & 23.50. 
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Regulations). 
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distribution of various financial products. ASL is a subsidiary company of Axis Bank Ltd. Axis Bank Ltd. is a listed public company and 
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