Monthly Rollover Report

Derivative March 26, 2025

NIFTY HIGHLIGHTS

The Nifty March rollover stood at 41.2% on Tuesday, compared to 62.5% on the same day of the previous expiry, which is lower than the three-month average of
59.8% and the six-month average of 52.5%. The rollover cost in March stands at 0.66% on Tuesday compared to 0.59% on the same day in the previous expiry,
indicating a higher cost associated with this month's rollover. Bank Nifty’s March rollover stood at 60.16% on Tuesday, compared to 58.17% on the same day of
the previous expiry, which is lower than the three-month average of 61.91% but higher than the six-month average of 58.36%. The market-wide March rollover
stood at 60.1% on Tuesday, compared to 74.9% on the same day of the previous expiry, which is lower than the three-month average of 67.5% and the six-month
average of 64%. The option data for the March series indicates a strong Call Open Interest (Ol) at the 24,000-strike price, followed by 24,100. In contrast, a
substantial concentration of Put Ol is observed at 23,000, with additional levels at 23,500. This suggests the likely range for the current expiry is between 23,500
and 24,000.
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Stock & Sector Highlights

Sector Wise Rollover Percentage Change

- Manappuram, Berger Paints, MCX, Cyient, and Supreme Industries saw higher rollover Strong Weak

on Tuesday compared to the same day of the previous expiry.
Sector % Change* Sector % Change*

- Indusind Bank, HCL Technologies, DMart, Eicher Motors, and Bajaj Finserv saw lower Chemicals 30.31% Cement -31.61%
rollover on Tuesday compared to the same day of the previous expiry. S —— -22.26%

- The highest rollover in the current expiry for the day was seen in TVS Motor, Wipro, Bajaj Technology -21.86%
Finance, Dr. Reddy's, and ATGL. Automobile -20.73%

- The lowest rollover in the current expiry for the day was seen in Indusind Bank, HCL Realty -19.00%
Technologies, ACC, DMart, and Lupin. *9%%Rollover change compared to previous expiry
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Comprehensive Rollover Sector-wise

INDEX ] 25-Mar-25 25-Feb-25 | %Rollover |L3 Months|L6 Months| % Rise /

NIFTY 23,668.65  41.20% 0.66% 4.97% 62.54% 0.59% 56.79% 60.12% 59.82% 52.47%  -21.47%
BANKNIFTY 51,607.95  60.16% 0.62% 6.17% 58.17% 0.55% 59.75% 67.81% 61.91% 58.36% 3.08%

APOLLOTYRE 43220  58.59% 0.59% 8.33% 69.65% 0.24% 49.32% 74.40% 64.46% 61.13% -4%

AUTO

BAJAJ-AUTO 8,006.00  65.96% 0.66% -4.89% 69.93% 0.45% 60.12% 73.46% 67.84% 64.82% 2%

BHARATFORG 1,186.25  54.81% 0.14% 13.50% 79.78% 0.51% 64.66% 80.85% 75.10% 65.05% -16%
EICHERMOT 5,431.25  53.24% 0.71% 8.85% 89.71% 0.48% 63.48% 81.66% 78.28% 69.26% -23%
EXIDEIND 360.20  59.97% 0.68% -1.00% 68.45% 0.55% 48.97 % 68.35% 61.92% 57.51% 4%
M&M 2,736.00  66.08% 0.75% -1.51% 86.94% 0.48% 59.82% 81.86% 76.21% 69.42% -5%
MOTHERSON 131.46  50.89% 0.35% 4.63% 81.02% 0.53% 50.23% 67.53% 66.26 % 59.27% -14%

SONACOMS 493.70  67.72% -1.47% -2.99% 88.11% 0.22% 59.76 % 78.52% 75.46% 37.73% 79%

TVSMOTOR 1,864.50  91.19% -0.31 18.23% 94.26% 0.24 93.21% 92.92% 93.46% 78%

25-Mar-25 25-Feb-25 % Rollover L3 Months|L6 Months| % Rise /

Roll Cost | Price_Chg| % Rollover | Roll Cost | 28-01-2025 | 24-12-2024 Avg Fall

tel C
AUBANK 557.90  65.66% -0.68% 6.42% 69.49% -0.06% 68.46 % 84.68% 74.21% 71.84% -9%

BANDHANBNK 147.78  62.23% 0.71% 9.19% 80.60% 0.50% 52.57% 30.88% 54.68% 63.96 % -3%

BANKINDIA 105.96  60.89% 0.71% 8.03% 81.87% 0.55% 58.14% 67.89% 69.30% 34.65% 76 %

CANBK 88.46  60.82% 0.72% 4.05% 68.65% 0.51% 56.20% 72.75% 65.87% 62.66% -3%

HDFCBANK 1,821.45  66.86% 0.69% 8.27% 82.97% 0.50% 77.70% 88.10% 82.92% 77.29% -13%

IDFCFIRSTB 57.35  53.10% 0.64% -2.48% 71.91% 0.49% 73.99% 88.83% 78.24% 72.65% -27%

INDUSINDBK 637.05  24.04% 0.48% -38.40% 72.83% 0.33% 69.26% 82.93% 75.01% 70.74% -66 %

PNB 9381  64.16% 0.67% 0.74% 75.01% 0.49% 42.68% 83.76% 67.15% 57.85% 11%

SBIN 77285  61.57% 0.65% 8.71% 66.84% 0.45% 60.25% 77.27% 68.12% 63.23% -3%

YESBANK 17.03  59.32% 0.70% -4.27 % 68.67 % 0.56% 63.66% 67.44% 66.59% 33.30% 78%

25-Mar-25 25-Feb-25 % Rollover L3 Months|L6 Months| % Rise /

% Rollover | Roll Cost Roll Cost | 28-01-2025 | 24-12-2024 Fall

ABB 541415  63.63% 0.74% 2.12% 82.61% 0.53% 59.86% 79.90% 74.12% 67.04% -5%

BEL 300.03  66.81% 0.62% 16.90% 64.84% 0.20% 49.25% 71.81% 61.97% 59.36% 13%

CROMPTON 358.80  75.58% 0.72% 8.24% 90.89% 0.57% 73.85% 87.31% 84.02% 76.17 % -1%

DIXON 13,624.50  66.23% 0.43% -3.72% 67.87% 0.40% 54.48% 77.11% 66.49% 59.76% 11%

HAVELLS 1,477.25  71.47% 0.77 % -4.56% 86.82% 0.63 % 60.67 % 75.91% 74.47 % 66.86% 7%

POLYCAB 5,152.15  59.26% 0.45% -10.64% 70.79% 0.62% 56.47 % 80.63% 69.30% 61.49% -4%

SUPREMEIND 3,458.15  64.71% 0.73% -3.29% 61.15% 0.56% 62.89% 88.41% 70.82% 35.41% 83%

VOLTAS 1,422.05  69.33% 0.12% 11.30% 69.35% 0.60% 59.64 % 88.31% 72.43% 64.57% 7%
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Comprehensive Rollover Sector- wise

cevent L | 23Mar2s | o5kba5 | % Rolover |L3 Monthslto Months| % Rise/
ACC 1,930.85 42.96% 0.65% 5.28% 62.64% 0.49% 42.52% 56.70% 53.95% 56.19% -24%

DALBHARAT 1,745.70  62.58% 0.57% 1.02% 67.56% -0.67 % 48.63% 75.41% 63.87% 62.30% 0%

JKCEMENT 4,749.25 0.00% 0.00% 3.81% 86.16% 0.40% 57.09% 79.81% 74.35% 70.57% -100%

SHREECEM 29,544.05  54.38% -0.31% 4.78% 81.59% -1.64% 54.37% 81.53% 72.50% 66.33% -18%

ULTRACEMCO 11,421.20  67.14% 0.74% 4.17% 84.69% 0.54% 63.35% 84.38% 77 47 % 67.59% -1%

CHEMICALS — _ 25-Feb-25 __ % Rollovelj L3 Months|L6 Months| % Rise /
Close st | Price_Chg | % Rollover | Roll Cost | 28-01-2025 | 24-12-2024

AARTIIND 39790  51.28% 0.64% -1.07% 63.61% 0.47 % 62.09% 64.54% 63.41% 46.44% 10%

CHAMBLFERT 614.35  59.59% -0.89% 8.89% 61.22% -0.23% 51.07% 66.64 % 59.64% 53.20% 12%

DEEPAKNTR 2,037.50  59.69% -0.23% 5.93% 68.17% -0.62% 62.82% 67.21% 66.07% 61.08% -2%

PIIND 3,441.60  60.97% 0.64% 11.57% 85.90% 0.55% 60.91% 70.69% 72.50% 63.65% -4%

TATACHEM 85595  51.77% 0.60% 3.41% 60.44 % 0.51% 48.92% 70.28% 59.88% 60.02% -14%

% Rollover L3 Months|L6 Months| % Rise /
Close

ANGELONE 2,301.45  62.18% -4.30% 3.99% 80.31% -4.96% 64.85% 62.01% 69.06% 34.53% 80%

BAJFINANCE 9,067.25  76.66% 0.76 % 6.81% 83.03% 0.63% 70.08% 84.30% 79.14% 72.19% 6%

3,657.75  68.49% -1.69% 9.34% 78.90% 0.45% 61.69% 75.55% 72.05%  36.02% 90%

CDSL 1,210.40  75.48% -2.39% 0.76% 79.95% -2.69% 60.63 % 81.86% 74.15% 37.07% 104 %

4,112.30  65.47% 0.67% 9.22% 78.06% 0.48% 63.12% 85.56 % 75.58% 68.37% -4%

ICICIGI 1,779.50  67.56% 0.69% 5.44% 86.88% 0.57% 54.82% 80.71% 74.14% 64.85% 4%

JIOFIN 22753  59.59% 0.69 % 0.53% 81.37% 0.57% 62.91% 76.98% 73.75% 36.88% 62%

LICI 789.40  56.41% 0.63% 4.34% 76.03% 0.08% 64.66% 64.87% 68.52%  34.26% 65%

Mé&MFIN 289.20  60.83% 0.59% 6.72% 83.05% -0.76 % 53.03% 84.49% 73.52% 68.50% -11%

5,156.15  72.27% 0.75% -6.21% 66.78% 0.48% 54.29% 71.16% 64.08% 60.10% 20%

MUTHOOTFIN 2,345.45  52.98% 0.61% 7.43% 84.24% 0.51% 42.85% 87.73% 71.61% 70.25% -25%

PFC 419.25  67.11% 0.70% 9.77 % 73.31% -0.41% 52.66% 77.26% 67.74% 62.49% 7%

RECLTD 442,75  71.34% 0.72% 15.42% 71.72% 0.53% 55.79% 75.49% 67.67% 62.16% 15%

SBILIFE 1,557.20  57.28% 0.69% 5.81% 82.73% 0.34% 68.01% 84.47 % 78.40% 69.17% -17%
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Comprehensive Rollover Sector-wise

EMCG _ 25-Mar-25 25-Feb-25 % Rollover L3 Months[L6 Months| % Rise /
Roll Cox Roi Cout | 25012035 | 26122003 Fai

ASIANPAINT 2,330.75  63.61% 0.66% 4.76% 78.24% 0.50% 68.73% 82.69% 76.55% 76.17% -16%

BERGEPAINT 501.00  69.99% -1.29% 0.01% 59.95% -0.82% 41.35% 70.59% 57.30% 53.62% 31%

COLPAL 2,378.40  74.02% 0.31% -5.62% 85.15% 0.26% 66.08 % 83.64% 78.29% 70.99 % 4%

GODREJCP 1,129.85  57.32% 0.71% 6.88% 92.93% 0.60% 67.62% 85.05% 81.87% 72.45% -21%

ITC 409.80  69.68% 0.76 % 1.22% 78.66 % 0.51% 61.92% 72.87% 71.15% 61.25% 14%

KALYANK]JIL 469.20  61.01% -2.21% -1.85% 72.61% -1.47% 48.03 % 81.81% 67.48% 33.74% 81%

NESTLEIND 2,254.85  61.89% 0.69% 0.20% 83.61% 0.51% 72.64% 86.90% 81.05% 72.50% -15%

TATACONSUM 970.70  60.07% 0.71% -3.40% 76.52% 0.28% 74.58% 82.86% 77.99% 68.92% -13%

TITAN 3,053.70  58.26% 0.76 % -4.54% 81.94% 0.58% 69.52% 83.69% 78.38% 67.26% -13%

VBL 51715  63.54% 0.60% 8.53% 74.02% 0.50% 62.48% 79.64 % 72.05% 36.02% 76 %

25-Feb-25 % Rollover L3 Months|L6 Months| % Rise /

e % Rollover | Roll Cost | 28-01-2025 | 24-12-2024

74.95% 0.70% 8.94% 77.00% 0.51% 69.40% 73.17% 73.19% 68.77 % 9%

2,320.35

CONCOR 711.65  55.20% 0.67% 5.28% 60.75% 0.51% 57.94% 58.35% 59.01% 55.97% -1%

INDIGO 5,006.70  59.59% 0.66% 13.08% 70.12% 0.52% 60.35% 74.72% 68.40% 63.03% -5%

IRCTC 717.15  59.59% 0.69% 0.96 % 58.08 % 0.44% 50.43% 67.41% 58.64 % 56.34% 6%

NCC 204.73  68.61% -0.31% 13.08% 67.97 % 0.11% 48.62% 73.63% 63.41% 31.70% 116%

METALS _ 25-Feb-25 % Rollover L3 Months|L6 Months| % Rise /
Roi Cout | 25012035 | 26122003 Fai

APLAPOLLO 1,509.05  62.58% 0.73% 3.03% 71.42% 0.53% 37.11% 70.66 % 59.73% 29.87% 110%

HINDALCO 693.45  59.76% 0.76 % 11.95% 83.62% 0.68% 64.76% 81.73% 76.70% 69.05 % -13%

908.80  65.69% 0.71% 6.07 % 75.74% 0.41% 58.47% 75.12% 69.78% 67.65% -3%

1,061.70  72.76% 0.70% 10.74% 89.97% 0.52% 77.09% 85.44% 84.17% 74.48% -2%

NMDC 68.19  56.57% 0.64% 5.22% 71.74% 0.49% 57.00% 74.67 % 67.80% 60.82% -7%

TATASTEEL 156.73  63.58% 0.69% 14.34% 77.87 % 0.53% 54.05% 72.38% 68.10% 64.14% -1%

] 25-Mar-25 25-Feb-25 L3 Months|[L6 Months| % Rise /

New_Age - >
-Ag Rol Cos Roll Cost | 25012025 | 24-12:2028 Fall

DELHIVERY 25720  59.32% 0.04% -1.79% 60.74% -0.59% 61.39% 77.28% 66.47 % 33.24% 78%

DMART 3,998.80  45.05% 0.48% 13.26% 92.16% 0.49% 64.13% 74.93% 77.07 % 38.54% 17%

NYKAA 169.51  55.56% -0.11% 3.90% 67.95% -0.18% 54.10% 62.89% 61.65% 30.82% 80%

POLICYBZR 1,609.85  65.30% 0.75% 6.93% 78.94% 0.53% 57.30% 80.71% 72.32% 36.16% 81%
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Comprehensive Rollover Sector-wise

OIL&GAS | | 25Mar25 |  25-FebdS L6 Months| % Rise /

Roll Cost | Price_Chg| % Rollover | Roll Cost | 28-01-2025 | 24-12-2024 Fall

ATGL 607.75  76.07% -4.59% 4.96% 83.84% -5.58 % 65.72% 67.59% 72.38% 36.19% 110%

GAIL 177.70 ~ 57.05% 0.70% 10.55% 81.94% 0.53% 56.35% 70.29% 69.53 % 61.56 % -7%

HINDPETRO 361.45  49.18% 0.75% 16.65% 72.08% 0.50% 47.34% 64.24% 61.22% 56.24% -13%

10C 131.03  55.64% 0.66% 10.43% 63.32% 0.48% 49.26% 73.24% 61.94%  58.55% -5%

OIL 390.30  73.81% 0.65% 4.81% 83.57% 0.50% 68.53% 87.25% 79.78%  39.89% 85%

PETRONET 297.50  61.09% 0.74% 2.06% 90.42% 0.52% 66.54 % 83.42% 80.13% 69.82% -13%

25-Feb-25 L3 Months|L6 Months| % Rise /

“he Roll Cost | 28-01-2025 | 24-12-2024 Fall

ALKEM 5,033.20  70.18% 0.01% 10.29% 70.97 % 0.47 % 59.19% 67.92% 66.03% 65.57% 7%

AUROPHARMA 1,194.95  70.29% 0.73% 10.54% 83.81% 0.52% 67.79% 80.32% 77.31% 73.55% -4%

CIPLA 1,511.20  56.36% 0.70% 3.27% 84.41% 0.59% 65.92% 82.60% 77.64% 69.67 % -19%

DRREDDY 1,177.90  76.10% 0.45% 4.41% 74.08% 0.41% 59.15% 79.72% 70.98 % 65.93% 15%

GRANULES 505.10  54.31% 0.68 % -1.87% 66.97 % 0.32% 62.91% 9.16% 46.35% 41.79% 30%

GRANULES 505.10  54.31% 0.68% -1.87% 66.97 % 0.32% 62.91% 9.16% 46.35%  41.79% 30%

LUPIN 2,068.75  47.23% 0.79% 8.93% 60.17 % 0.62% 46.14% 61.55% 55.95%  54.05% -13%

MAXHEALTH 1,172.75  65.54% 0.73% 14.65% 87.02% 0.59% 44.66% 78.76% 70.15% 35.07% 87%

SYNGENE 714.25  73.39% 0.68 % 3.68% 79.54% 0.55% 64.47 % 72.35% 72.12% 64.42% 14%

ZYDUSLIFE 907.35  55.45% 0.65% 2.76% 72.19% 0.21% 59.83 % 73.72% 68.58 % 61.82% -10%

25-Mar-2 25-Feb-25 % Rollover L3 Months|L6 Months| % Rise /

ADANIENSOL 816.55  69.06% 0.62% 21.93% 72.59% 0.45% 48.72% 59.50% 60.27%  30.14% 129%

CESC 150.99  56.95% 0.71% 13.31% 75.56% 0.49% 58.40% 58.66% 64.21%  32.10% 77%

IEX 175.99  58.48% 0.73% 5.87% 72.23% 0.49% 66.72% 67.72% 68.89% 64.23% -9%

KEI 2,835.20  53.05% 0.48% -25.35% 71.47 % -0.35% 59.90% 70.02% 67.13% 33.57% 58%

NTPC 366.95  62.53% 0.71% 15.14% 76.93% 0.60% 61.55% 76.29% 71.59% 66.41% -6%

SJVN 93.50  71.50% -2.80% 4.43% 78.76% -5.03% 63.33% 67.77% 69.95%  34.98% 104%

TORNTPOWER 1,492.10  61.22% 0.68 % 12.82% 83.62% 0.46 % 0.00% 0.00% 27.87% 13.94% 339%

- 25-reb2 : s Rise/

67.16% 0.70% 5.85% 80.20% 0.55% 68.49% 84.97%

DLF 695.20 77.89% 71.42% -6%

HUDCO 204.03  66.05% 0.00% 14.49% 66.22% -0.15% 54.31% 71.11% 63.88% 31.94% 107%

LODHA 1,209.80  70.60% -0.43% 1.10% 82.31% -0.05% 65.00% 82.98% 76.76%  38.38% 84%

OBEROIRLTY 1,631.20  61.26% -0.17% 5.69% 75.72% -1.54% 61.19% 83.35% 73.42% 69.32% -12%

PRESTIGE 1,222.90  56.64% 0.72% 2.59% 77.52% 0.55% 44.85% 79.76% 67.38%  33.69% 68%
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Comprehensive Rollover Sector-wise

] 25-Mar-25 25-Feb-25 % Rollover L3 Months|L6 Months| % Rise /

Close % Rollover | Roll Cost | Price_Chg| % Rollover | Roll Cost | 28-01-2025 | 24-12-2024 Avg Avg Fall

COFORGE 7,958.20  64.08% 0.75% 4.25% 82.43% 0.56 % 59.32% 84.11% 75.29% 68.50% -6%

HCLTECH 1,624.90  33.34% 0.16% -0.68 % 76.69 % 0.59% 64.01% 72.73% 71.14% 64.17 % -48%

INFY 1,628.45  65.12% 0.74% -7.88% 75.08% 0.57% 62.51% 79.81% 72.47% 67.71% -4%

4,606.40  60.36% 0.58% -7.19% 78.21% 0.54% 59.56% 77.56% 71.78% 64.76% -7%

MPHASIS 2,534.40  60.66% 0.70% 3.32% 80.61% 0.53% 60.88% 80.55% 74.01% 68.00% -11%

PERSISTENT 5,5558.30  63.42% 0.66% 0.91% 65.96% 0.49% 59.58% 66.85% 64.13% 62.95% 1%

TCS 3,657.75  68.40% 0.70% 0.78% 84.05% 0.53% 68.91% 64.39% 72.45% 65.12% 5%

413.05 89.17% 0.87 9.20% 93.87 % 0.62 95.32% 96.03 % 95.07 %

% Rollo L3 Months|L6 Months| % Rise /
Close Jo S rice_Chg st [ 28-01-2025

IDEA 715  56.62% 0.84% -9.61% 74.10% 0.63% 67.83% 74.97 % 72.30% 71.57% -21%

TATACOMM 1,578.25  53.55% 0.68% 12.29% 63.04 % 0.51% 63.13% 75.20% 67.12% 61.68% -13%

25-Mar-25 25-Feb-25 % Rollover L3 Months[L6 Months| % Rise /

ABFRL 25540  65.77% 0.72% 2.76% 84.67% 0.56% 76.84% 84.89% 82.13% 78.38% -16%

SRF 2,945.65  64.68% 0.49% 6.42% 79.34% 0.51% 59.98% 84.59% 74.64% 68.89% -6%
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cancelled by SEBI at any point of time.

Investments in securities market are subject to market risks. Read all the related documents carefully before investing.
By referring to any particular sector, Axis Securities does not provide any promise or assurance of favourable view for a particular industry or sector or business group in any
manner.

Registration granted by SEBI, membership of BASL (in case of 1As) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of
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jurisdiction where such an offer or solicitation would be illegal.
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investor is requested to take into consideration all the risk factors before actually trading in derivative contracts.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future
performance. Information, opinions and estimates contained in this report reflect a judgment of its original date of publication by ASL and are subject to change without notice. The
price, value of and income from any of the securities or financial instruments mentioned in this report can fall as well as rise. The value of securities and financial instruments is
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The information and opinions in this report have been prepared by Axis Securities and are subject to change without any notice. The report and information contained herein is
strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to
the media or reproduced in any form, without prior written consent of Axis Securities. The report must not be used as a singular basis of any investment decision. The views herein
are of a general nature and do not consider the risk appetite, investment objective or the particular circumstances of an individual investor. The investor is requested to take into
consideration all the risk factors including their financial condition, suitability to risk return profile and the like and take professional advice before investing.

While we would endeavour to update the information herein on a reasonable basis, Axis Securities is under no obligation to update or keep the information current. Also, there may
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same time. Axis Securities will not treat recipients as customers by virtue of their receiving this report. Nothing in this report constitutes investment, legal, accounting and tax advice
or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not
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