September 25 Derivative Monthly Rollover Report
1-Oct-25

NIFTY HIGHLIGHTS

The Nifty Rollover Nifty September rollover stood at 82.6% on Tuesday, slightly below the previous expiry’s 83.6%, yet above the three-month average of 79.6%
and six-month average of 78.9%, indicating steady carry forward of open positions despite a minor dip. On the other hand, Bank Nifty Rollover came in at 78.5%,
lower than the prior expiry’s 80.9%, but still above the three-month average of 78.2% and well above the six-month average of 67.0%, reflecting improving sentiment
with tempered momentum. Market wide rollover matched the previous expiry at 95.33%, exceeding the three-month average of 93.9% and six-month average of
93.1%, showing consistent participation across F&O space. Nifty Futures have commenced October series with 1,81,86,450 shares in open interest versus 1,69,15,950
in the previous series, adding 12,70,500 shares alongside a 0.4% price gain, while Bank Nifty Futures opened with 20,72,000 shares against 29,16,760 earlier,
shedding 8,44,760 shares despite a 1.5% price rise, suggesting long build-up in Nifty and short covering in Bank Nifty. Nifty rollover cost rose to 0.68% from 0.63%,
indicating slightly higher bullish positioning cost, while Bank Nifty’s cost eased to 0.69% from 0.83%, hinting at reduced aggressive bets. For the October series as per
current data, Nifty is projected to trade within a range of 24,000 to 25,500, with the 25,000 level emerging as a key pivot. This zone is underscored by substantial Call
Open Interest (Ol) accumulation at the 25,000 strike, indicating strong overhead resistance, further reinforced by notable Call Ol at the 25,500 and 26,000 levels. On
the downside, significant Put Ol at the 25,000 strike, along with additional support seen at the 24,500 and 24,000 levels, highlights 25,000 as a critical support-
resistance inflection point and a potential reversal zone.
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Fii’s , Stock & Sector Highlights

- RBLBANK, MUTHOOTFIN, HDFCAMC, GODREJCP, and IGL saw higher

. . ) . - Sector-Wise Rollover Percentage Change
rollover compared to previous expiry, suggesting stronger investor conviction.

- OIL, KPITTECH, ANGELONE, SUPREMEIND, and BLUESTARCO witnessed Sector % Change* Sector % Change*
lower rollover, indicating cautious sentiment or reduced positioning. Textile 32.84% Chemicals -23.36%
- Fii’s Futures Index Long ratio for the current expiry is 8%, down from 10% in Power 18.84% Cement -1.66%
the previous expiry, indicating a Bearish outlook. Oil_Gas 12.53% Technology -1.45%
- FIIS have initiated their positions in the current series with 11,968 contracts on | nfrastructure 11.04% Capital_Goods -0.73%
the Future Index Long, a decrease from 16,621 contracts in the previous expiry. Metals 9.90% New_Age -0.06%
In contrast, the Future Index Short begins with 1,88,058 contracts, a nominal * % Rollover change compared to previous expiry
increase from 1,85,135 contracts at the last expiry.
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Price Gainer Price Loser
Script Close Price Chg Roll % Script Close Price Chg Roll %
SAMMAANCAP 160.86 29.77% 96.24% KALYANKJIL 454.30 -10.95% 94.61%
IDEA 8.13 23.74% 95.48% VBL 443.70 -10.85% 91.09%
CANBK 123.71 18.24% 96.13% TRENT 4677.50 -10.66% 86.81%
MUTHOOTFIN 3077.10 16.35% 91.27% CROMPTON 291.30 -10.11% 96.52%
HINDPETRO 443.40 16.15% 85.85% PERSISTENT 4822.50 -9.24% 92.20%
Ol Gainers Ol Loser
Script Close Price Chg Roll % Script Close Price Chg Roll %
GRASIM 2756.90 -0.98% 98.82% MARUTI 16029.00 8.66% 63.58%
HDFCBANK 951.00 -0.71% 98.63% 3600NE 1024.00 -1.91% 64.31%
BHARTIARTL 1878.40 -0.14% 98.60% DALBHARAT 2227.20 -5.28% 66.17%
NESTLEIND 1152.90 -0.82% 98.52% ANGELONE 2132.50 -5.62% 77.70%
SHRIRAMFIN 616.10 7.78% 98.51% OIL 413.80 5.97% 78.92%
Vol _Increased Vol_Decreased
Script Close Price Chg Roll % Script Close Price Chg Roll %
ADANIGREEN 1026.85 11.47% 95.67% PGEL 502.30 -7.20% 94.18%
HINDZINC 482.45 14.41% 94.69% ETERNAL 325.50 3.17% 98.26%
SAMMAANCAP 160.86 29.77% 96.24% PNBHOUSING 863.60 12.59% 94.65%
MAXHEALTH 1114.70 -3.92% 97.65% ASTRAL 1366.40 0.34% 91.79%
HFCL 72.88 4.55% 97.04% PAYTM 1123.80 -8.69% 95.63%
2.9% Nifty Price Change Expiry Wise
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3.0%

0.7% 7% 2.2% 0.6% 7.0% Bank Nifty Price Change Expiry Wise

Sep_25 Aug_25 Jul_25 Jun_25 May_25 Apr_25 Mar_25 Feb_25 Jan_25

Bank Nifty Ol Change Expirywise

9,61,240 9,47,670

3,75,505 3,21,660
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Comprehensive Rollovers

NDEX  0sep2s 25-hug 25 Yo Rise /.
NIFTY 24,611.10 82.60% 0.68% 045%  83.63% 0.63%  7571% 79.53% 79.62%  78.86% 4.75%
BANKNIFTY 54,635.85  78.45% 0.69% 1.52% 80.90% 0.83% 77.98% 75.75% 7821%  66.96%  17.15%

AUTO _ 30-Sep-25 28-Aug-25 L3 Months [ L6 Months| % Rise /

ASHOKLEY 142.67 93.01% -1.05% 9.90% 95.78% 0.51% 96.12% 93.52% 95.14% 92.68% 0%

BHARATFORG 1,212.40 93.17% -0.40% 7.81% 81.12% 0.43% 94.94% 93.93% 90.00% 89.02% 5%

EICHERMOT 7,005.50 88.21% 0.64% 14.23% 87.77% 0.64% 93.14% 86.64% 89.18% 89.04% -1%

HEROMOTOCO 5,472.50 85.63% -0.61% 7.48% 83.03% 0.06% 91.97% 93.36% 89.45% 91.38% -6%

MARUTI 16,029.00 63.58% 0.66% 8.66% 63.38% 0.65% 97.71% 79.96% 80.35% 83.08% -23%

SONACOMS 411.75 96.36% 0.40% -8.57% 93.67% 0.69% 86.91% 87.78% 89.45% 91.29% 6%

TVSMOTOR 3,438.70 96.34% 0.53% 5.61% 93.84% 0.61% 83.48% 73.95% 83.76% 87.91% 10%
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Comprehensive Rollovers

AUBANK 731.40 95.43% 0.70% 0.29% 97.14% 0.52% 95.95% 89.00% 94.03% 93.54% 2%

BANDHANBNK 162.21 98.04% 0.48% -0.44% 96.79% 0.58% 96.45% 87.92% 93.72% 93.23% 5%

BANKINDIA 123.41 96.38% 0.79% 11.92% 97.88% 0.54% 95.91% 92.39% 95.39% 95.29% 1%

FEDERALBNK 192.93 96.60% 0.64% 0.61% 85.59% 0.51% 91.75% 88.85% 88.73% 88.59% 9%

ICICIBANK 1,348.00 98.05% 0.59% -3.65% 97.99% 0.51% 96.08% 93.90% 95.99% 94.67 % 4%

INDIANB 750.70 95.15% -1.52% 14.99% 93.95% -0.56% 95.69% 72.63% 87.42% 88.52% 7%

KOTAKBANK 1,992.70 97.42% 0.74% 2.47% 91.23% 0.70% 89.98% 97.65% 92.95% 91.85% 6%

RBLBANK 277.25 90.34% 1.12% 10.52% 47.67% 1.79% 93.30% 93.18% 78.05% 87.10% 4%

UNIONBANK 138.51 97.41% 0.65% 8.99% 94.79% 0.61% 81.07% 84.56% 86.81% 91.42% 7%

30-Sep-25 28-Aug-25 % Rollover L3 Months | L6 Months | % Rise /
f
ABB 5,183.30 96.21% 0.62% 3.66% 94.92% 0.48% 94.18% 95.56% 94.89% 94.75% 2%

CAP_GOODS

ASTRAL 1,366.40 91.79% 0.48% 0.34% 97.11% 0.57% 91.58% 93.49% 94.06% 93.97% -2%

BEL 403.95 95.79% 0.62% 11.02% 94.67% 0.54% 93.44% 93.37% 93.83% 92.67% 3%

BLUESTARCO 1,881.00 80.18% 0.44% 0.05% 91.36% 0.35% 88.97% 67.38% 82.57% 41.29% 94%

CUMMINSIND 3,926.50 93.05% 0.67% 2.38% 92.15% -0.02% 94.95% 82.49% 89.86% 91.57% 2%

HAL 4,746.50 96.55% 0.59% 9.25% 95.12% 0.55% 91.50% 92.46% 93.03% 93.51% 3%

z
2

7,052.00 96.19% 0.69% 13.83% 95.50% 0.65% 89.63% 88.33% 91.15% 45.58% 111%

3

502.30 94.18% 0.55% -7.20% 91.69% 0.59% 97.11% 0.00% 62.93% 31.47% 199%

SIEMENS 3,129.20 95.89% 0.64% 2.83% 88.06% 0.70% 93.25% 89.13% 90.15% 83.95% 14%

TIINDIA 3,096.70 97.91% 0.46% 5.21% 97.00% 0.44% 92.06% 75.80% 88.29% 91.63% 7%

VOLTAS 1,353.50 95.89% -1.29% -0.43% 96.15% -1.51% 85.91% 85.41% 89.16% 90.07% 6%

30-Sep-25 28-Aug-25 % Rollover L3 Months | L6 Months | % Rise /

AMBUJACEM 569.95 89.22% 0.79% 1.45% 96.35% 0.55% 94.47% 95.22% 95.35% 94.71% -6%

GRASIM 2,756.90 98.82% 0.58% -0.98% 99.16% 0.60% 96.82% 96.43% 97.47% 97.24% 2%

ULTRACEMCO 12,222.00 90.26% 0.76% -2.39% 94.80% 0.57% 98.18% 91.14% 94.71% 93.43% -3%
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Comprehensive Rollover

CHEMICALS |— | 30-Sep-25 L3 Months | L6 Months| % Rise /
~ Roll Cost | Price_Chg [ Roll Cost | 31-07.2025 | 26062025 ¢ 8 Fall

SOLARINDS 13,326.00 96.57% 0.62% -3.53% 95.52% 0.51% 86.40% 93.73% 91.88% 90.06% 7%

UPL 655.80 92.63% 0.75% -8.50% 94.79% -0.58% 91.72% 98.78% 95.10% 93.96% -1%

_ 30-Sep-25 28-Aug-25 L3 Months | L6 Months| % Rise /

Close Roll Cost | Price_Chg | % Rollover | Roll Cost | 31-07-2025 | 26-06-2025 Avg g Fall

ABCAPITAL 292.35 98.34% 0.72% 5.37% 94.41% 0.72% 96.11% 88.92% 93.15% 93.74% 5%

BAJAJFINSV 2,006.40 96.25% 0.71% 4.63% 97.10% 0.38% 94.24% 93.91% 95.08% 89.66% 7%
BSE 2,040.20 86.04% 0.71% -6.34% 84.90% 0.62% 87.50% 77.27% 83.22% 81.37% 6%

CDSL 1,458.60 93.28% 0.55% 0.45% 94.61% 0.48% 91.31% 88.46% 91.46% 92.10% 1%

HDFCAMC 5,532.50 94.21% 0.57% -0.89% 76.47% 0.64% 92.79% 94.18% 87.81% 90.48% 4%

ICICIGI 1,889.80 98.05% 0.22% 1.59% 96.30% 0.45% 90.89% 89.05% 92.08% 93.99% 4%

IIFL 451.90 96.39% 0.49% 3.60% 96.66% 0.48% 95.99% 96.42% 96.36% 90.87% 6%

JIOFIN 293.20 94.97% 0.61% -5.45% 95.23% 0.53% 96.22% 93.08% 94.84% 94.26% 1%

LICHSGFIN 565.00 96.41% 0.72% 3.22% 89.37% 0.66% 84.10% 93.28% 88.92% 92.69% 4%

=

TF 249.28 92.24% 0.68% 15.17% 79.27% 0.54% 94.45% 83.56% 85.76% 89.74% 3%

<

CX 7,796.00 95.30% 0.66% 5.33% 92.11% 0.51% 87.59% 83.65% 87.78% 89.21% 7%

:
T
:
z

3,077.10 91.27% 0.33% 16.35% 69.77% 0.65% 61.54% 89.52% 73.61% 78.78% 16%

3
A

410.25 96.05% 0.52% 7.47% 95.38% 0.53% 88.79% 92.42% 92.20% 93.10% 3%

&
@)
=
—
o}

372.85 97.32% 0.66% 5.06% 95.76% 0.58% 95.83% 92.92% 94.84% 94.24% 3%

9
=
N
Z
g

876.95 96.78% -1.41% 9.13% 90.96% -1.88% 91.56% 89.95% 90.82% 91.37% 6%

SHRIRAMFIN 616.10 98.51% 0.61% 7.78% 96.01% 0.49% 96.02% 95.34% 95.79% 95.73% 3%

28-Aug-25 % Rollover L3 Months | L6 Months| % Rise /

ASIANPAINT 2,350.00 94.92% 0.36% -5.58% 91.72% 0.60% 90.62% 88.79% 90.38% 90.85% 4%

COLPAL 2,222.40 96.51% 0.33% -1.78% 94.20% 0.55% 96.21% 95.10% 95.17% 90.75% 6%

GODRE]CP 1,166.90 95.28% 0.04% -6.69% 78.36% 0.22% 82.53% 91.99% 84.29% 87.88% 8%

—

TC 401.55 96.77% 0.66% 0.16% 92.12% 0.66% 95.73% 93.08% 93.64% 91.78% 5%

KALYANK]JIL 454.30 94.61% 0.55% -10.95% 83.52% 0.06% 92.56% 93.39% 89.82% 85.90% 10%

NESTLEIND 1,152.90 98.52% 0.62% -0.82% 97.36% 0.36% 94.64% 90.99% 94.33% 93.15% 6%

PIDILITIND 1,468.00 93.96% 0.52% -4.14% 97.77 % 0.65% 94.97% 88.81% 93.85% 95.02% -1%

TITAN 3,367.00 96.11% 0.75% -7.44% 89.49% 0.30% 95.11% 98.47% 94.36% 94.19% 2%
VBL 443.70 91.09% 0.66% -10.85% 79.79% 0.29% 90.69% 96.53% 89.00% 91.74% -1%
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Comprehensive Rollover

ADANIENT 2,505.90 92.41% 0.74% 10.14% 93.53% 0.60% 93.89% 92.70% 93.37% 94.25% -2%

INFRA

CONCOR 525.80 96.71% 0.59% -0.58% 95.31% 0.56% 93.71% 93.89% 94.30% 94.61% 2%

INDIGO 5,594.50 93.29% 0.44% -2.31% 94.76% 0.28% 92.78% 95.32% 94.29% 95.21% -2%

—

RFC 123.51 94.67% 0.66% 4.16% 91.42% 0.51% 88.94% 82.89% 87.75% 89.07% 6%

CcC 207.58 93.56% 0.62% -0.17% 89.50% 0.40% 91.41% 92.06% 90.99% 89.58% 4%

339.45 97.23% -2.96% 9.98% 95.96% -2.59% 88.20% 89.48% 91.21% 45.61% 113%

verats  — |

p4

% Rollover | Roll Cost | Price_Chg Roll Cost | 31-07-2025 | 26-06-2025 Fall

Ig

APLAPOLLO 1,686.10 97.49% 0.60% 5.36% 95.22% 0.49% 89.61% 92.46% 92.43% 92.10% 6%

HINDALCO 761.95 97.15% 0.79% 8.63% 94.98% 0.65% 95.10% 90.76% 93.61% 93.40% 4%

JINDALSTEL 1,063.75 96.86% 0.59% 10.27% 96.23% 0.30% 68.83% 82.81% 82.62% 89.27% 9%

NATIONALUM 213.87 97.00% 0.68% 15.74% 89.06% -0.54% 94.79% 85.94% 89.93% 91.61% 6%

SAIL 134.48 97.19% 0.76% 12.77% 94.66% -0.70% 95.13% 90.63% 93.47% 93.31% 4%

VEDL 465.80 97.71% 0.53% 9.73% 97.04% 0.59% 93.74% 96.71% 95.83% 94.12% 4%

Now A I 30-5ep-25 L Months | L6 Months | % Rise/
ew (Y = = = ~ ~
: Roll Cost Roll Cost | 31072025 | 26-06.2025 Fal

DELHIVERY 450.05 93.87% 0.59% -4.07% 93.73% 0.38% 95.96% 89.25% 92.98% 88.83% 6%

ETERNAL 325.50 98.26% 0.57% 3.17% 97.91% 0.52% 93.14% 91.87% 94.31% 91.75% 7%

NYKAA 232.38 92.69% 0.36% -0.62% 97.14% -2.78% 88.66% 72.23% 86.01% 83.93% 10%

POLICYBZR 1,702.00 98.52% 0.56% -5.73% 94.40% 0.60% 93.70% 90.22% 92.77% 92.29% 7%

OIL & GAS _ 30-Sep- 28-Aug-25 % Rollover L3 Months | L6 Months| % Rise /
% Rollover | Roll Cost | Price_Chg Roll Cost | 31-07-2025 | 26-06-2025 Fall

BPCL 339.65 92.90% 0.37% 9.32% 86.11% 0.53% 78.22% 79.82% 81.38% 83.26% 12%

N
Q1

HINDPETRO 443.40 85.85% 0.37% 16.15% 83.88% 0.67% 85.13% 95.84% 88.28% 88.41% -3%

10C 149.79 95.62% 0.71% 8.16% 91.80% 0.64% 71.39% 83.91% 82.37% 83.29% 15%

ONGC 239.50 89.83% 0.72% 2.62% 92.88% 0.02% 88.53% 75.67% 85.69% 86.26% 4%

RELIANCE 1,364.00 95.80% 0.73% -1.58% 96.53% 0.56% 95.36% 92.37% 94.75% 93.03% 3%
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Comprehensive Rollover

_ 30-Sep-25 28-Aug-25 L3 Months [ L6 Months [ % Rise /
Close % Rollover | Roll Cc Pri hg | % Rollover | Roll Cost | 31-07-2025 26-06-2025 Avg Avg Fall
e 5 5

ALKEM 5,425.00 97.47% 0.46% 0.91% 96.41% 0.55% 94.64% 84.56% 91.87% 92.70% 5%

PHARMA

AUROPHARMA 1,083.90 97.49% 0.61% 5.61% 96.21% 0.75% 90.50% 96.50% 94.40% 94.49% 3%

CIPLA 1,503.30 93.54% 0.66% -4.87% 92.29% 0.45% 95.99% 96.63% 94.97% 94.08% -1%

DRREDDY 1,223.70

94.09%

0.21% -2.87% 92.20% -0.53% 91.02% 78.15% 87.12% 86.86% 8%

GLENMARK 1,952.70 92.49% 0.51% 0.82% 96.69% 0.52% 88.93% 92.97% 92.86% 94.62% -2%

LUPIN 1,911.30 96.47% 0.75% 0.47% 96.56% 0.58% 97.27% 91.65% 95.16% 93.35% 3%

MAXHEALTH 1,114.70 97.65% 0.55% -3.92% 96.28% 0.54% 87.51% 94.70% 92.83% 94.01% 4%

SUNPHARMA 1,594.30 93.61% 0.44% 0.54% 94.83% 0.52% 86.71% 90.73% 90.76% 87.95% 6%

TORNTPHARM 3,603.20 97.50% 0.61% 0.74% 98.39% 0.53% 84.96% 94.89% 92.75% 94.68% 3%

ADANIENSOL 872.25 97.78% 0.67% 13.14% 96.10% 0.48% 96.24% 96.80% 96.38% 95.22% 3%

CGPOWER 740.95 91.67% 0.65% 11.59% 98.20% 0.54% 83.43% 94.48% 92.04% 92.72% -1%

INOXWIND 140.24 94.56% 0.55% 2.37% 88.35% 0.54% 75.37% 91.80% 85.17% 72.16% 31%

KEI 4,062.30 94.97% 0.61% 5.15% 83.10% 0.53% 80.75% 90.14% 84.66% 82.10% 16%

NTPC 340.45 93.17% 0.53% 2.92% 95.66% -0.56% 95.81% 83.42% 91.63% 89.32% 4%

SUZLON 55.05 92.25% 0.49% -2.25% 90.01% 0.52% 0.00% 0.00% 30.00% 15.00% 515%

TORNTPOWER 1,218.90 91.36% 0.69% -2.36% 86.77% 0.62% 94.41% 84.30% 88.49% 90.42% 1%
DLF 713.00 95.68% 0.64% -4.86% 95.70% 0.58% 95.18% 89.32% 93.40% 91.34% 5%
HUDCO 223.63 92.68% 0.59% 9.16% 96.44% 0.05% 91.95% 89.80% 92.73% 92.01% 1%
LODHA 1,135.80 97.22% 0.75% -5.99% 97.89% 0.60% 87.98% 84.62% 90.16% 92.34% 5%
OBEROIRLTY 1,582.10 97.01% 0.64% -2.27% 96.02% 0.49% 89.44% 90.92% 92.13% 90.65% 7%
PRESTIGE 1,510.10 91.47% 0.54% -4.42% 94.53% 0.37% 94.92% 85.58% 91.68% 90.11% 2%
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Comprehensive Rollover

COFORGE 1,591.00 96.23% 0.59% -8.42% 92.64% 0.29% 92.55% 92.35% 92.51% 89.29% 8%

HCLTECH 1,385.10 95.49% -0.27% -4.46% 95.98% 0.52% 93.48% 89.10% 92.85% 88.27% 8%

INFY 1,441.80 91.36% -0.02% -3.89% 94.91% 0.47% 90.61% 91.66% 92.39% 93.79% -3%

LTIM 5,157.50 96.73% -2.22% 0.67% 94.66% -0.45% 95.40% 94.99% 95.02% 90.20% 7%

OFSS 8,403.00 91.08% 0.64% 0.39% 96.73% 0.58% 90.39% 92.08% 93.07% 88.44% 3%

TATAELXSI 5,227.00 91.13% -0.18% -2.08% 84.70% 0.44% 96.08% 96.52% 92.43% 90.47% 1%

TCS 2,888.40 93.60% 0.28% -6.64% 94.22% 0.65% 92.03% 93.45% 93.23% 92.25% 1%

WIPRO 239.37 96.53% -0.45% -4.50% 90.56% -0.84% 92.84% 88.22% 90.54% 89.41% 8%

Roll Cost | Price_Chg Roll Cost | 31-07-2025 | 26-06-2025 Fall

IDEA 8.13 95.48% 0.61% 23.74% 98.05% 0.46% 97.48% 97.45% 97.66% 95.93% 0%

- 0.00% 0.00% #DIV/0! 0.00% 0.00% 0.00% 0.00% 0.00% ' #VALUE!

30-Sep-25 28-Aug-25 % Rollover L3 Months | L6 Months | % Rise /

PAGEIND 40,685.00 92.69% 0.22% -7.85% 90.32% -0.03% 88.72% 91.82% 90.29% 91.37% 1%

TRENT 4,677.50 86.81% 0.76% -10.66% 95.39% 0.65% 88.88% 93.59% 92.62% 93.04% -7%
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This report is based on information obtained in good faith from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy
or completeness guaranteed. This report and information herein is solely for informational purpose and shall not be used or considered as an offer document or solicitation of offer
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or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not
be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may
not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on
investment may vary because of changes in interest rates, foreign exchange rates or any other reason. Axis Securities accepts no liabilities whatsoever for any loss or damage of
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the risks associated before investing in the securities markets. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions
and may be subject to change without notice. Axis Securities or its associates might have managed or co-managed public offering of securities for the subject company or might
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