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Chart of the days
Commodity GOLD BUY GOLD AROUND 57700 SL BELOW 57550 TGT 57900/58100
LTP 57870.00 S1 Pivot R1
57686 57800 58000
Gold price opened with a upward gap in the B L sos0
morning session. Prices broke the immediate ;Eg;gg
resistance zone of 57700 level and rallied all the GOLD HOURLY CHART P

way up till 57900. On the daily chart it is
trading above 20 and 60 EMA and RSl is also
above its reference line which indicate that

buy Gold on dips around 57700 level for the
target of 57850 on intraday basis.

momentum is strong on the upside. Trades can
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Commodity CRUDE OIL SELL CRUDE OIL AROUND 7180 SL ABOVE 7230 TGT 7100/7060

LTP 7122.00

S1

Pivot R1

Crude oil prices opened on a flat note. Prices failed
to susttain near the resistance zone of 7200 and
drifted lower towards 7120 level after it broke the
storng support zone of 7170 level. On hourly chart
it is trading below 20 and 9 EMA and RS is also
below its reference line which is negative for
prices. Sell on rise is recommended in Crude oil on
intraday basis.

7123

7166 7198

CRUDEOIL T{MXCROCT)IG:00 1011 - Fully 0 Minues 7 127.00 712500
0712900 414000 L 712800 C 712800 | V158 T1 11 0.15%

CRUDE OIL DAILY CHART

SIST

RESISTAN E
]

L 7e00

L 7200

L 770

L 7e00

L 7200

L 7400

L 7300

T 7z

[ oo

L 7000

L es0

L eso0

Ed

7
e

5
]

9 EMA 7167

21 EMA 7171

60 EMA 7068
RSI 36

=

o
ES
15

For private circulation only




Daily Support/ Resistance

Exchange

MCX
MCX
MCX
MCX
MCX
MCX
MCX
MCX

Commodity

GOLD

SILVER
CRUDEOIL
NATURALGAS
COPPER

LEAD

ZINC
ALUMINIUM

For private circulation only

Expiry

5-Dec-23

5-Dec-23

19-Oct-23
26-Oct-23
31-Oct-23
31-Oct-23
31-Oct-23
31-Oct-23

Technical View

Close

57886
69739
7156
286
707
186
222
204

S2

57486
68711
7091
281
701
185
220
203

Commodity

Sil

57686
69225
7123
283.23
704.23
185.87
221.33
203.97

Pivot

57800
69487
7166
285.27
707.77
186.33
22217
204.53

Daily Evening Report

R1

58000
70001
7198
287.53
710.53
186.87
223.23
205.02

11 Oct 2023

R2

58114
70263
7241
289.57
714.07
187.33
224.07
205.58



Technical View Commodity Daily Evening Report

Disclosures:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the
Regulations).

1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INHO00000297. ASL, the Research Entity
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distribution of various financial products. ASL is a subsidiary company of Axis Bank Ltd. Axis Bank Ltd. is a listed public company and
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2. ASL is registered with the Securities & Exchange Board of India (SEBI) for its stock broking & Depository participant business
activities and with the Association of Mutual Funds of India (AMFI) for distribution of financial products and also registered with IRDA
as a corporate agent for insurance business activity.
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4. 1/We, authors (Research team) and the name/s subscribed to this report, hereby certify that all of the views expressed in this
research report accurately reflect my/our views about the subject issuer(s) or securities. I/We (Research Analyst) also certify that no
part of my/our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report.
I/'we or my/our relative or ASL or its Associate does not have any financial interest in the subject company. Also I/we or my/our
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immediately preceding the date of publication of the Research Report. Since associates of ASL are engaged in various financial
service businesses, they might have financial interests or beneficial ownership in various companies including the subject
company/companies mentioned in this report. I/we or my/our relative or ASL or its associate does not have any material conflict of
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5. ASL or its Associates has not received any compensation from the subject company in the past twelve months. I/We or ASL or its
Associate has not been engaged in market making activity for the subject company.

6. Inthe last 12-month period ending on the last day of the month immediately preceding the date of publication of this research report,
ASL or any of its associates may have:

i Received compensation for investment banking, merchant banking or stock broking services or for any other services from
the subject company of this research report and / or;
ii. Managed or co-managed public offering of the securities from the subject company of this research report and / or;
iii. Received compensation for products or services other than investment banking, merchant banking or stock broking services
from the subject company of this research report;

ASL or any of its associates have not received compensation or other benefits from the subject company of this research report or any other
third-party in connection with this report.

Termé& Conditions:

This report has been prepared by ASL and is meant for sole use by the recipient and not for circulation. The report and information contained
herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or
to the media or reproduced in any form, without prior written consent of ASL. The report is based on the facts, figures and information that are
considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from
publicly available media or other sources believed to be reliable. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. The report is prepared solely for informational purpose and does not constitute an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the
customers simultaneously, not all customers may receive this report at the same time. ASL will not treat recipients as customers by virtue of
their receiving this report.
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Disclaimer:

Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or
appropriate to the recipient’s specific circumstances. The securities and strategies discussed and opinions expressed, if any, in this report may
not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions
and needs of specific recipient.

This report may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this report should make
such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in
this report (including the merits and risks involved), and should consult its own advisors to determine the merits and risks of such an
investment. Certain transactions, including those involving futures, options and other derivatives as well as non-investment grade securities
involve substantial risk and are not suitable for all investors. ASL, its directors, analysts or employees do not take any responsibility, financial or
otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not
restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or
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results may differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change
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ASL and its affiliated companies, their directors and employees may; (a) from time to time, have long or short position(s) in, and buy or sell the
securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities or earn brokerage or other
compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or investment
banker, lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and
other related information and opinions. Each of these entities functions as a separate, distinct and independent of each other. The recipient
should take this into account before interpreting this document.

ASL and / or its affiliates do and seek to do business including investment banking with companies covered in its research reports. As a result,
the recipients of this report should be aware that ASL may have a potential conflict of interest that may affect the objectivity of this report.
Compensation of Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions.
ASL may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report.

Neither this report nor any copy of it may be taken or transmitted into the United State (to U.S. Persons), Canada, or Japan or distributed,
directly or indirectly, in the United States or Canada or distributed or redistributed in Japan or to any resident thereof. If this report is
inadvertently sent or has reached any individual in such country, especially, USA, the same may be ignored and brought to the attention of the
sender. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any
locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which
would subject ASL to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be
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