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The rising US 10 year bond yields rallied

higher after bouncing off the 4.80% mark,

this pushed the Dollar index higher, which in

turn pushed the USDINR pair higher.

After opening on a positive note the pair

traded in a 8 odd paisa range for the rest of

the session.

On the daily chart we can see that the

USDINR pair is placed below the 20 and the

50 day moving average, as of now the pair

seems to be attempting to move higher

towards the 20 day moving average.

The RSI plotted on the daily chart can be

seen moving higher, indicating increasing

bullish momentum in the pair.

In the sessions to come, the immediate

support for the pair is placed near the 83.00.

On the upside the immediate resistance is

placed near 83.40-83.50.

Technical View Currency

Index CMP % change S2 S1 P R1 R2

USD/INR

(Future)
83.32 0.09% 83.22 83.27 83.30 83.35 83.38

The Euro traders seems to have stayed

from speculation ahead of the ECB policy.

The EURINR opened on a negative note

and then consolidated through out the

session between 88.05 and 87.89.

On the daily chart, we can see that the pair

formed a small bearish candle, hinting

towards the lack of momentum in the pair.

The RSI plotted on the daily chart can be

seen moving lower towards the oversold

zone, indicating lack of momentum in the

pair.

In the sessions to come, the immediate

support is placed near the 87.80-87.70.

The immediate resistance is placed near the

88.30-88.50.

Index CMP % change S2 S1 P R1 R2

EUR/INR

(Future)
87.93 0.00 87.80 87.86 87.96 88.02 88.12
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Technical View Currency

Index CMP % change S2 S1 P R1 R2

JPY/INR

(Future)
55.81 0.00 55.47 55.64 55.80 55.97 56.14

The stronger dollar put a lot of pressure on

the Pound.

The GBPINR opened on a negative note

and then consolidated through out the

session.

On the daily chart we can see that the pair

formed a small doji like candle pattern,

indicating indecisiveness in the pair.

The RSI plotted on the daily chart can be

seen drifting lower, indicating increasing

bearish momentum in the pair.

In the sessions to come we might see the

immediate support come in near the 100.50-

100.30

On the upside the immediate resistance is

placed near the 101.10-101.30 zone.

Index CMP % change S2 S1 P R1 R2

GBP/INR

(Future)
100.75 -0.28% 100.57 100.66 100.73 100.82 100.90

Daily Report
27 October 2023

The USDJPY pair broke above the

psychological level of 150.00, and this put a

lot of pressure on the Yen.

The JPYINR pair opened on a negative

note, and then drifted higher through out the

session.

On the daily chart we can see that the pair

formed a small bodied candle, indicating

lack of momentum in the pair.

The RSI plotted on the daily chart continues

to move lower towards the oversold zone,

indicating lack of bullish momentum in the

pair.

In the sessions to come we might see the

pair find resistance near the 56.00-56.10.

On the downside the 55.50-55.30 is

expected to act as a support.
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Technical View Currency

Daily Support and Resistance

Currency Close S2 S1 P R1 R2

USDINR 83.18 83.02 83.10 83.14 83.22 83.27

EURINR 87.98 87.75 87.87 88.02 88.14 88.29

JPYINR 55.58 55.49 55.54 55.57 55.61 55.64

GBPINR 100.88 100.55 100.72 100.97 101.14 101.39

Daily Report
27 October 2023
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