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Market Commentary:

• The USDX seems to have stalled on its way down backed by a rising US 10-year bond, which was 

holding above the 4.60% level. The dollar-rupee, although it opened on a negative note, rebounded 

at the close, having traced a bullish hammer; still, today was the fourth straight down-streak. 

Notably, the pattern has formed inside the upside-gap area that was carved out on April 12. 

• In the coming session, we are likely to find resistance near 83.40, 83.48 and 83.60. Supports lie at 

83.22, 83.15 and 83.05, besides an extension at 82.96

• The daily stochastic oscillator remains negative along with the weekly. In the meantime, the 20-day 

and the 20-week z-score of the 8/21 moving average combination suggests that, for now, the tactical 

trend is neutral. 

• There is a 24% probability of the pair ending above 83.40 today and a 9% chance it will end 

below 83.22.

Event Calendar:

Time Currency PARTICULARS FORCAST PRIOR

18:00 USD Advance GDP q/q 2.50% 3.40%

18:00 USD Unemployment Claims 214K 212K

18:00 USD Advance GDP Price Index q/q 3.00% 1.60%

19:30 USD Pending Home Sales m/m 0.30% 1.60%

Spot FX Daily Insights

* As per Bloomberg Estimates

25 April 2024

Currency CMP Prior Day’s Range Today’s Implied Range*

USD/INR 83.32 (-0.03%) 83.2650 – 83.33 83.22 – 83.48
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Market Commentary:

• Despite a better-than-expected increase in the Business Climate according to the IFO Institute, the 

EURUSD pair encountered resistance around the 1.07 mark. Separately, a Bloomberg report 

suggests that smart money is betting against the rise in the pair. On Wednesday, the pair 

opened on a positive note and continued trading so for the rest of the session.

• On the daily time frame, the pair is placed between the 5 and the 13-day EMAs. Meanwhile, the 

long-term moving averages (50/200) continue to cluster around the 89.75 - 89.80 zone.

• The daily stochastic oscillator has flattened, while showing increasing bearish momentum on the 

weekly charts. The 20-day z-score that uses the 8- and 21-day averages remains in a deeply 

oversold regime. 

• Support lies near the recent swing low of 88.50. On the upside, resistance is expected near the 

89.30/40 zone, which has historically served as the upper boundary of a broader sideways churn. 

• There is a 27.8% probability of the pair ending above 89.30 in today’s session and a 6.2% 

chance it will end below 88.50.

Event Calendar:

DATE PARTICULARS FORCAST PRIOR

11:30 EUR German GfK Consumer Climate -25.9 -27.4

All Day EUR Italian Bank Holiday -- --

13:30 EUR ECB Economic Bulletin -- --

20:45 EUR German Buba President Nagel Speaks -- --

Spot FX Daily Insights

* As per Bloomberg Estimates

25 April 2024

Currency CMP Prior Day’s Range Today’s Implied Range*

EUR/INR 89.03 (-0.22%) 88.98 - 89.22 88.61 - 89.58
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Market Commentary:

• GBPUSD is struggling to rise above 1.2450 because traders believe the Bank of England might cut 

interest rates soon, which is negating the positive impact of what was a good PMI report. Technically, 

the 21-day Moving Average (MA) has dipped below the 200-day MA, indicating a negative technical 

structure in the pair.

• Coming to the GBP/INR, the pair opened strongly after Tuesday’s bullish harami pattern but couldn't 

hold onto its gains, which saw it fall towards the end of the session in a pattern that suggests clear, 

overhead supply. The daily stochastic oscillator is back in oversold territory, suggesting that bearish

momentum remains firm, for now.

• Moreover, the 20-day z-score with uses the spread between the 8-day and 21-day moving averages, is 

also indicating that the pair is very stretched and extremely oversold.

• Technically, Wednesday's high of 103.80 - 104.00 could act as resistance in the near-term. On the 

downside, immediate support is around 103.40, followed by 103.22 and 102.80, the previous session's 

high and yesterday’s gap area.

• There is a 17% probability of the pair ending above 104 today and a 9.6% chance it will end 

below 103.80.

Event Calendar:

DATE PARTICULARS FORCAST PRIOR

05:30 GBP CBI Realized Sales -2 2

Spot FX Daily Insights

* As per Bloomberg Estimates

25 April 2024

Currency CMP Prior Day’s Range Today’s Implied Range*

GBP/INR 103.55 (-0.52%) 103.4924-103.7829 103.14-104.09
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Market Commentary:

• The USDJPY continued to flirt with a 34-year high as it broke out of a bullish flag pattern. This 

suggests the pair could go higher and hit 160.00, which is piling on pressure on the BOJ to step in. 

Should the yen continue to descend toward 160 which is a psychological objective, the pressure on 

the JPY/INR should only escalate, particularly if 0.5320 gives way. 

• Short-term moving averages (5,13,21) are set up negatively. The daily stochastic oscillator and the 

20-day z-score show that bearish momentum remains despite the pair being oversold. 

• In terms of price action, major support levels are at 0.5350 and the crucial 0.5320 mark. Any rebound 

attempt will likely meet resistance around the psychological level of 0.5400.

Event Calendar:

DATE PARTICULARS FORCAST PRIOR

-- -- -- --

Spot FX Daily Insights

* As per Bloomberg Estimates

25 April 2024

Currency CMP Prior Day’s Range Today’s Implied Range*

JPY/INR 0.5376 (0.13%) 0.5371 – 0.5386 0.5345 - 0.5421
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Spot FX Daily

* As per Bloomberg Estimates

25 April 2024

Moving Averages Heatmap

Momentum & Volatility

Camarilla Pivots

Market Movers
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