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16 April 2024
Currency Pair CMP Implied Range*
Spot USD/INR 83.45 83.18 - 83.86

* The pair's intraday range as a
percentage of the previous .
session’s close was the narrowest HM
since Feb. 27 in what was a total
absence of volatility
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* The ongoing jump has sent the F83.00
pair back to a retest of its recent
highs
-82.80
* The momentum regime is bullish
but not yet overbought as the pair
guotes above its 20- and 50-day USDINR

averages

-82.60

* There is an 96% probability —as
per the Bloomberg FX rate
forecast model - that the USD/INR WSlow K

will trade between 83.18 — 83.86 in Jan 31 Feb 14 ;32429 War 15 Mar 28 Apr 15
the upcoming session Source: Bloomberg
Currency CMP Implied Range*
Spot EUR/INR 88.91 88.35 - 89.48
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+ The EURINR opened on a weak
note following the Friday slump,
but managed to claw back some
intraday losses at close

» Today’s low has support from an
area where the Feb. trough was
seen, around ~88.80

*« The slow stochastics oscillator is

bearish but is oversold, although K892
not at a downside extreme EURINR
»-88.50
* Thereis an 84% probability—as [~~~ """ T T T T T T T T TUANGA. /7 N TTTTTTTTTToT
per the Bloomberg FX rate \ﬂ bso
forecast model - that the pair will ucm/\rf;l’/\ | ﬁ
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Currency Pair
Spot JPY/INR

The JPY fell to a fresh three-decade
low against the dollar on fears that
rising oil prices will impact the nation’s
trade balance; that pushed the
JPY/INR to its lowest since 2015.

Today’s plunge has sent the slow
stochastics oscillator on the 240-minute
chart to deeply oversold territory while
the daily RSI went below 30 for the first
time since June °23.

There is an 80% change that the pair
will trade inside the 0.5374 — 0.5452
range in the upcoming session.

Major Fibonacci-based support lies at
0.5360, while 0.5443 represents a
tactical upside hurdle followed by
0.5494.

Currency

Spot GBP/INR

* The pair opened weak but recovered
during the day to end near its session
highs; resistance to any attempted
recovery lies near ~104.62

+ 103.81 remains an important downside
marker followed by 103.47, which is the
midpoint of the range set by the October
to December advance.

* Momentum on the four-hourly chart is
oversold and recent price action
suggests that the market is looking for a
swing low to form, although a bullish
trigger is still awaited.

« There is an 86% chance that the pair will

trade between 103.56 and 104.80 in the
next session.

* As per Bloomberg Estimates

Technical View Currency

CMP
0.5425

Implied Range*
0.5374 - 0.5452
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Technical View

Economic data releases
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Data
FOMC Member Daly Speaks
German WPIm/m
Claimant Count Change
Average Earnings Index 3m/y
Unemployment Rate
Italian Trade Balance
Trade Balance
German ZEW Economic Sentiment
ZEW Economic Sentiment
Building Permits
Housing Starts
FOMC Member Jefferson Speaks
Industrial Production m/m
Capacity Utilization Rate
CB Leading Index m/m
IMF Meetings
German Buba President Nagel Speaks
FOMC Member Williams Speaks
BOE Gov Bailey Speaks
FOMC Member Barkin Speaks
Fed Chair Powell Speaks

Currency

Forecast

0.10%
17.2K
5.50%
4.00%
3.44B
27.3B
35.1
37.2
1.51M
1.48M

0.40%
78.50%
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Previous reading
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16.8K
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28.1B
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Disclosures

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INHO00000297. ASL, the Research Entity (RE) as defined in the Regulations, is
engaged in the business of providing Stock broking services, Depository participant services & distribution of various financial products. ASL is a subsidiary company of Axis
Bank Ltd. Axis Bank Ltd. is a listed public company and one of India’s largest private sector bank and has its various subsidiaries engaged in businesses of Asset management,
NBFC, Merchant Banking, Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available on www.axisbank.com.

2. ASL is registered with the Securities & Exchange Board of India (SEBI) for its stock broking & Depository participant business activities and with the Association of Mutual
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3. ASL has no material adverse disciplinary history as on the date of publication of this report.

4. I/\We, authors (Research team) and the name/s subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect my/our views
about the subject issuer(s) or securities. I/We also certify that no part of my/our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report. I/'we or my/our relative or ASL does not have any financial interest in the subject company. Also I/we or my/our relative or ASL or its Associates may have
beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of the Research Report. Since associates of
ASL are engaged in various financial service businesses, they might have financial interests or beneficial ownership in various companies including the subject
company/companies mentioned in this report. l/we or my/our relative or ASL or its associate does not have any material conflict of interest. I/we have not served as director /
officer, etc. in the subject company in the last 12-month period.
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ASL or any of its associates have not received compensation or other benefits from the subject company of this research report or any other third-party in connection with this
report

Termé& Conditions:

This report has been prepared by ASL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and
may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written
consent of ASL. The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory
in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such information has not been independently verified and no
guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. The report is prepared solely for informational purpose and does not constitute an offer document or solicitation of offer to buy or sell or subscribe for securities or
other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. ASL will not treat
recipients as customers by virtue of their receiving this report.

Disclaimer:

Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to the recipient’s
specific circumstances. The securities and strategies discussed and opinions expressed, if any, in this report may not be suitable for all investors, who must make their own
investment decisions, based on their own investment objectives, financial positions and needs of specific recipient.

This report may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this report should make such investigations as it deems
necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this report (including the merits and risks involved), and should
consult its own advisors to determine the merits and risks of such an investment. Certain transactions, including those involving futures, options and other derivatives as well as
non-investment grade securities involve substantial risk and are not suitable for all investors. ASL, its directors, analysts or employees do not take any responsibility, financial or
otherwise, of the losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices
of shares and bonds, changes in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc. Past performance is not necessarily a guide to future
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change without notice.
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