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PRECIOUS METALS MARKET WATCH 

Precious Metals Close  % Chng 

MCX Gold 31456 -1.05% 

COMEX Gold $ 1286.65 0.21% 

MCX Silver 39173 -0.83% 

COMEX Silver $ 15.75 -0.32% 

BASE METALS MARKET WATCH 

Base Metals  Close % Chng 

MCX Aluminium 130.15 0.81% 

LME Aluminium $ 1856 3.11% 

MCX Copper 409.6 2.32% 

LME Copper $ 5933 2.68% 

MCX Lead 136.6 0.26% 

LME Lead $ 1958 0.88% 

MCX Nickel 773.1 1.35% 

LME Nickel $ 11122 2.22% 

MCX Zinc 172 0.85% 

LME Zinc $ 2457 0.20% 

ENERGY MARKET WATCH 

Energy Market  Close % Chng 

MCX Crude 3348 1.92% 

NYMEX Crude $ 48.31 2.98% 

MCX Natural Gas 210.1 1.79% 

NYMEX Natural Gas 3.032 3.84% 

FOREX & WORLD MARKET WATCH 

Forex & World  Close % Chng 

Nifty 10727 0.52% 

USDINR 69.53 -1.12% 

EURUSD 1.1395 0.04% 

GBPUSD 1.273 0.81% 

Dollar Index 95.75 -0.09% 

Dow Jones 23430 3.28% 

 

INVENTORY WATCH 

Base metals Previous Daily Change Total 

Aluminium 12,22,575 -550 12,22,025 

Copper 99,625 -348 99,277 

Lead 1,17,180 -75 1,17,105 

Nickel 2,15,232 0 2,15,232 

Zinc 1,97,575 5,575 2,03,150 

 

Market summary 

 Gold declined Friday as stronger-than-expected data on 

U.S. jobs  

 LME base metals recovered sharply post China rate cut 

 Oil futures settled higher on Friday, logging their first 

weekly gain in a month 

 

Precious metals prices fell on Friday, as stronger-than-expected 

data on U.S. jobs contributed to a rally in the U.S. stock market, 

but it still managed to edge slightly higher for the week. 

February gold fell $9,to settle at $1,286.65 an ounce. For the 

week, prices rose about 0.2%. 

 

Base Metals prices on the broadly higher on Friday January 4 

due to an easing in China interest rate, the minor metals 

industry is facing turbulent times and increased volatility in all 

regions. In previous session we have noticed long buildup at 

Nickel rest base metal price action remain mix.  

 

NYMEX Oil prices settled higher on Friday, logging their first 

weekly gain in a month. Prices have found support from signs 

of output reductions among major oil producers. Stronger-than-

expected U.S. jobs data also contributed to a more upbeat 

outlook for the economy and the potential for progress toward a 

trade deal between the U.S. and China eased worries about 

energy demand. February West Texas Intermediate oil added 87 

cents, to settle at $48.31 a barrel on the New York Mercantile 

Exchange. 

07-Jan-19 
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World Key Data 

              Date Time Country Data Forecast Previous Importance 

07-Jan-19 20:30:00 US ISM Non-Manufacturing PMI (Dec) 59.60 60.70 High 

  

Top Gainer / Loser 

MCX 

Commodity Expiry Date LTP % Change 

NATURALGAS 28-Jan-19 212 2.71 

COPPER 28-Feb-19 409.85 2.39 

COPPERM 28-Feb-19 409.7 2.34 

CRUDEOIL 18-Jan-19 3359 2.25 

CRUDEOILM 18-Jan-19 3359 2.25 
 

Commodity Expiry Date LTP % Change 

GOLDM 05-Feb-19 31475 -0.99 

GOLD 05-Feb-19 31476 -0.98 

MENTHAOIL 31-Jan-19 1599 -0.94 

SILVERM 28-Feb-19 39221 -0.77 

SILVER 05-Mar-19 39201 -0.76 
 

 

NCDEX 

Commodity Expiry Date LTP % Change 

CASTOR 19-Mar-19 5430 2.18 

COCUDAKL 16-Apr-19 2039.5 2.18 

GUARGUM5 18-Jan-19 8579 1.14 

GUARGUM5 20-Feb-19 8675 1.14 

CASTOR 18-Jan-19 5272 0.92 
 

Commodity Expiry Date LTP % Change 

BARLEYJPR 18-Jan-19 1966 -1.23 

CHANA 18-Jan-19 4277 -0.77 

RMSEED 16-Apr-19 3929 -0.63 

CHANA 16-Apr-19 4446 -0.31 

SYBEANIDR 19-Mar-19 3528 -0.25 
 

 

Action from Open Interest 

Long Buildup 

Commodity Close % Chng in Price % Chng in OI 

ALUMINIUM 1ST 130.15 0.81% 47.85% 

NICKEL 1ST 773.1 1.35% 6.95% 
 

Short Buildup 

Commodity Close % Chng in Price % Chng in OI 

MENTHAOIL 1ST 1599 -0.94% 29.41% 

GOLD 1ST 31456 -1.05% 4.62% 
 

Long Unwinding 

Commodity Close % Chng in Price % Chng in OI 

TURMERIC NIZAMB 1ST 6614 -0.60% -2.35% 

SILVER 1ST 39173 -0.83% -15.85% 
 

Short Covering 

Commodity Close % Chng in Price % Chng in OI 

REF SOYAOIL 1ST 743.8 0.56% -20.97% 

CRUDEOIL 1ST 3348 1.92% -30.78% 
 

 

*Data can be used for intraday only. 

Long Buildup / Short Covering = Buy 

Short Buildup / Long unwinding = Short Sell  
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Chart of the day 

Commodity SILVER

Close Price 39170 S2 S1 Pivot R1 R2

38772 38973 39321 39522 39870

9 EMA 39294

21 EMA 39257

60 EMA 38875

RSI 48

SILVER prices gave a gap opening in 

yesterday session and remained in range 

throught the day. However last hour 

selling help price to close on red note. On 

hourly chart SILVER prices has gave 

breakdown from HEAD AND SHOULDER 

BERIASH PATTER. The 14 period RSI also 

has bearish divergence which is indicating 

bullish momentum ahead. Traders can 

short SILVER around 38300 levels for the 

target of 38800 on intraday basis.

MCX SELL SILVER MAR 39320-39350 SL 39660 TGT 38900-38700

 

 

 

Commodity ALUMINUM

Close Price 130.15 S2 S1 Pivot R1 R2

127.0 128.6 129.7 131.3 132.5

9 EMA 129.6

21 EMA 128.9

60 EMA 129.5

RSI 61

MCX BUY ALUMINUM JAN 129.20-129.50 SL 127.90 TGT 131

ALUMINUM prices opened flat in 

yesterday session and witnessed buying 

at last hour. Prices closed on green note 

above 130 levels. ALUMINUM price has 

given breakout from falling trend line 

and horizontal support. The 14 period 

RSI has formed positive divergence on 

hourly chart. Intraday trend is looking 

positive for prices. Traders can buy 

ALUMINIUM around 129.20 levels for 

the target of 131.50 on intraday basis.
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Daily Support/ Resistance 

Exchange Commodity Expiry Close S2 S1 Pivot R1 R2 

MCX GOLD  5-Feb-19 31456 31154.0 31305.0 31592.0 31743.0 32030.0 

MCX SILVER  5-Mar-19 39173 38772.3 38972.7 39321.3 39521.7 39870.3 

MCX CRUDEOIL  18-Dec-18 3348 3228.7 3288.3 3363.7 3423.3 3498.7 

MCX NATURALGAS  26-Dec-18 210 200.0 205.0 209.3 214.3 218.6 

MCX COPPER  28-Feb-19 410 399.3 404.4 407.2 412.3 415.1 

MCX NICKEL  31-Jan-19 773 752.6 762.8 769.7 779.9 786.8 

MCX LEAD  31-Jan-19 137 134.1 135.3 136.6 137.8 139.1 

MCX ZINC  31-Jan-19 172 168.5 170.0 171.8 173.3 175.0 

MCX ALUMINIUM  31-Jan-19 130 127.0 128.6 129.7 131.3 132.5 

MCX MENTHAOIL  31-Jan-19 1599 1571.4 1585.2 1607.0 1620.8 1642.6 

MCX CPO-MCX  31-Jan-19 533 523.2 527.9 530.7 535.4 538.2 

MCX COTTON  31-Jan-19 21070 20943.3 21006.7 21063.3 21126.7 21183.3 

NCDEX CHANA BIKANER  18-Jan-19 4277 4194.3 4235.7 4263.3 4304.7 4332.3 

NCDEX COTTON SEED OIL  18-Jan-19 1958 1928.7 1943.3 1959.2 1973.8 1989.7 

NCDEX CORIANDER  18-Jan-19 6341 6189.7 6265.3 6335.7 6411.3 6481.7 

NCDEX CASTOR SEED  18-Jan-19 5272 5170.7 5221.3 5250.7 5301.3 5330.7 

NCDEX GUAR GUM5MT  18-Jan-19 8579 8365.7 8472.3 8533.7 8640.3 8701.7 

NCDEX GUAR SEED  18-Jan-19 4338 4128.5 4233.0 4291.0 4395.5 4453.5 

NCDEX JEERA UNJHA  18-Jan-19 17580 17273.3 17426.7 17513.3 17666.7 17753.3 

NCDEX RMSEED  18-Jan-19 3935 3907.7 3921.3 3935.7 3949.3 3963.7 

NCDEX REF SOYAOIL  18-Jan-19 744 735.9 739.9 742.1 746.1 748.3 

NCDEX SOY BEAN INDORE  18-Jan-19 3442 3414.0 3428.0 3446.0 3460.0 3478.0 
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Weekly performance  

Issue 
Date 

View Commodities 
Call 
Type 

Avg 
Entry 
Rate 

SL Target Category 
LTP 

(Closed 
Rate) 

Status Remarks 

01-01-

2019 
buy Crude oil intraday 3155 3120 3200 

technical 

desk 
3187 closed 

book profit @ 

3187 

01-01-

2019 
buy Zinc intraday 172.075 170.9 173.15 

technical 

desk 
170.9 closed SL triggered 

02-01-

2019 
buy Nickel intraday 740.5 730 752 

technical 

desk 
741 closed closed @ 741 

02-01-

2019 
buy Aluminium intraday 128.55 127.5 129.65 

technical 

desk 
129.3 closed 

book profit @ 

129.30 

02-01-

2019 
buy Gold intraday 31457.5 31360 31560 

technical 

desk 
31600 closed 2 nd tgt 

02-01-

2019 
buy Copper intraday 409 405.9 412.5 

technical 

desk 
405.9 closed SL triggered 

02-01-

2019 
buy Crude oil intraday 3135 3100 3172 

technical 

desk 
3161 closed 

book profit @ 

3161 

02-01-

2019 
buy Natural Gas intraday 207.5 204.5 211 

technical 

desk 
211 closed 1 st tgt 

02-01-

2019 
buy Natural Gas positional 209.5 206 215.3 

technical 

desk 
206 closed SL triggered 

02-01-

2019 
buy Zinc BTST 169.8 168.4 171.5 

technical 

desk 
171.15 closed 

book prfit @ 

171.15 

02-01-

2019 
buy Crude oil intraday 3155 3119 3199 

technical 

desk 
3220 closed 2 nd tgt 

02-01-

2019 
buy Silver intraday 38775 38520 39200 

technical 

desk 
39200 closed 1 st tgt 

02-01-

2019 
buy Lead intraday 139.2 137.9 140.8 

technical 

desk 
137.7 closed SL triggered 

03-01-

2019 
buy Copper intraday 409 405.9 412.5 

technical 

desk 
405.9 closed SL triggered 

03-01-

2019 
buy Lead intraday 138.45 137.4 139.6 

technical 

desk 
137.4 closed SL triggered 

03-01-

2019 
buy Zinc intraday 169.65 168.6 171 

technical 

desk 
170.2 closed 

book profit @ 

170.20 

03-01-

2019 
sell Silver intraday 39330 39650 39000 

technical 

desk 
39300 closed 

closed @ 

39300 

03-01-

2019 
buy Aluminium intraday 125.45 124.4 126.6 

technical 

desk 
126.3 closed 

book profit @ 

126.30 

03-01-

2019 
sell Gold intraday 31852.5 31950 31750 

technical 

desk 
31782 closed 

book profit @ 

31782 

03-01-

2019 
sell Silver intraday 39300 39520 39020 

technical 

desk 
39300 closed 

closed @ 

39300 

03-01-

2019 
buy Zinc intraday 170.6 169.4 171.9 

technical 

desk 
169.4 closed SL triggered 

03-01-

2019 
buy Copper positional 404.45 401.4 408.5 

technical 

desk 
401.4 closed SL triggered 

04-01-

2019 
buy Natural Gas intraday 207.15 204 210.3 

technical 

desk 
209.5 closed 

book profit @ 

209.5 

04-01-

2019 
sell Aluminium intraday 129.25 130.5 128.2 

technical 

desk 
130.5 closed SL triggered 

04-01-
2019 

sell Silver intraday 39555 39850 39250 
technical 

desk 
39350 closed 

book profit @ 
39350 

04-01-
2019 

buy Copper intraday 403.85 401 407.1 
technical 

desk 
409 closed 2 nd tgt 

04-01-
2019 

buy Lead intraday 136.55 135.5 137.6 
technical 

desk 
137.6 closed 1 st tgt 

04-01-
2019 

sell Gold intraday 31710 31818 31550 
technical 

desk 
31620 closed 

book profit @ 
31620 
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Weekly performance  

Issue 
Date 

View Commodities 
Call 
Type 

Avg 
Entry 
Rate 

SL Target Category 
LTP 

(Closed 
Rate) 

Status Remarks 

04-01-
2019 

buy Copper intraday 403.85 401 407.1 
technical 

desk 
409 closed 2 nd tgt 

04-01-
2019 

buy Lead intraday 136.55 135.5 137.6 
technical 

desk 
137.6 closed 1 st tgt 

04-01-
2019 

sell Gold intraday 31710 31818 31550 
technical 

desk 
31620 closed 

book profit 
@ 31620 

04-01-
2019 

buy Crude oil intraday 3350 3305 3399 
technical 

desk 
3420 closed 2 nd tgt 

04-01-
2019 

buy Zinc intraday 171.05 169.8 172.7 
technical 

desk 
171.6 closed 

book profit 
@ 171.6 

04-01-
2019 

sell Silver intraday 39300 39620 39000 
technical 

desk 
39280 closed 

closed @ 
39280 

04-01-
2019 

sell Zinc intraday 172.9 174.1 171.6 
technical 

desk 
170.7 closed 2 nd tgt 
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The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the 

Regulations). 

 

1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INH000000297. ASL, the Research Entity (RE) 

as defined in the Regulations, is engaged in the business of providing Stock broking, Commodity Broking, Depository participant, 

Portfolio Management services & distribution of various financial products. ASL is a subsidiary company of Axis Bank Ltd. Axis Bank 
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Asset management, NBFC, Merchant Banking, Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available 

on www.axisbank.com.  

 

2. ASL is registered with the Securities & Exchange Board of India (SEBI) for its Stock broking, Commodity broking, Depository 

participant, Portfolio Management, and with the Association of Mutual Funds of India (AMFI) for distribution of mutual fund products 
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4. I/We, authors (Research team) and the name/s subscribed to this report, hereby certify that all of the views expressed in this research 

report accurately reflect my/our views. I/We also certify that no part of my/our compensation was, is, or will be directly or indirectly 
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Term& Conditions: 
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contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to 

any other person or to the media or reproduced in any form, without prior written consent of ASL. The report is based on the facts, 

figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. 

The information is obtained from publicly available media or other sources believed to be reliable. Such information has not been 

independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or 

correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational 

purpose and does not constitute an offer document or solicitation of offer to buy or sell commodities or other financial instruments for the 
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Disclaimer: 

 

Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable 

or appropriate to the recipient’s specific circumstances. The commodities and strategies discussed and opinions expressed, if any, in this 

report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, 

financial positions and needs of specific recipient.  

 

This report may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this report should 

make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the commodities  referred to in 

this report (including the merits and risks involved), and should consult its own advisors to determine the merits and risks of such an 

investment.  Transactions in commodities involve substantial risk and are not suitable for all investors. ASL, its directors, analysts or 

employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the investments made or any 

action taken on basis of this report, including but not restricted to, fluctuation in the prices of commodities, obligation to take physical 

delivery of the commodities, etc. Past performance is not necessarily a guide to future performance. Price and value of the commodity 

referred to in this report may go up or down. Investors are advised to see Risk Disclosure Document to understand the risks associated 

before investing in the commodities markets. Reports based on technical analysis on studying charts of a commodity’s price movement and 

trading volume as opposed to focusing on a commodity’s fundamentals and as such may not match with a report on a commodity's 

fundamentals. Actual results may differ materially from those set forth in projections. Forward-looking statements are not predictions and 

may be subject to change without notice. ASL and its affiliated companies, their directors and employees may; (a) from time to time, have 

long or short position(s) in, and buy or sell in the commodities mentioned herein or (b) be engaged in any other transaction involving such 

commodities or earn brokerage or other compensation or have any other potential conflict of interests with respect to any recommendation 

and other related information and opinions. Each of these entities functions as a separate, distinct and independent of each other. The 

recipient should take this into account before interpreting this report. Compensation of Research Analysts is not based on any specific 

merchant banking, investment banking or brokerage service transactions. ASL may have issued other reports that are inconsistent with and 

reach different conclusion from the information presented in this report. Neither this report nor any copy of it may be taken or transmitted 

into the United State (to U.S. Persons), Canada, or Japan or distributed, directly or indirectly, in the United States or Canada or distributed 

or redistributed in Japan or to any resident thereof. If this report is inadvertently sent or has reached any individual in such country, 

especially, USA, the same may be ignored and brought to the attention of the sender. This report is not directed or intended for distribution 

to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such 

distribution, publication, availability or use would be contrary to law, regulation or which would subject ASL to any registration or 
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