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What’s Driving Prices
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Macro

▪ Gold prices held steady in Asian trading, hovering near record highs after comments from Federal Reserve 

Chair Jerome Powell sparked caution over growth, inflation, and the interest rate outlook.

▪ Oil prices edged higher as an industry report showed a decline in U.S. crude inventories last week, 

reinforcing expectations of tightening supplies.

World Key Data

Date Time Country Data Forecast Previous IMPACT

24-Sep-25 19:30 US New Home Sales (Aug) 650K 652K HIGH

24-Sep-25 20:00 US Crude Oil Inventories NA -9.28M HIGH



Reading the Charts

Panel One

▪ 15 min candlesticks for a rolling three-day period have been plotted.

▪ Blue horizontal line shows an open gap which could either be up or down (open-gap up: low of next candle does not overlap the high of the 

prior candle and vice versa for an open-gap down). The horizontal line showing the gap will only appear if price has not visited the gap area. 

Panel Two

▪ Plots the Slow Stochastics study to identify overbought (90 and above) and oversold (20 and below) areas 

▪ Signals are generated when the fast line (black) crosses the slow line (blue)

Panel Three

▪ Plots the Fisher Transform study that helps identify extremes and makes turning points clearer.

▪ Red bands lie between +2 and +3 and can be thought of as an area where a peak could occur. Green bands lie between -2 and -3 and often 

mark bottoms.
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BUY GOLD ABOVE 114000 SL BELOW 113600 TGT 

114600/115000

▪ Nearby Support: 1,13,200/ 1,12,700/ 1,12,300

▪ Nearby Resistance: 1,14,000/ 1,14,600/ 1,15,000 

▪ Nearby Gaps: 1,13,000

▪ Nearby Camarilla Levels: 1,13,200 (S), 1,14,000 (R)

BUY SILVER ABOVE 135400 SL BELOW 134600 TGT 

136500/137300

Gold 1,13,580 | Silver 1,34,800

▪ Nearby Support: 1,34,000/ 1,33,000/ 1,31,200

▪ Nearby Resistance: 1,35,400/ 1,36,200/ 1,37,000 

▪ Nearby Gaps: 1,30,000

▪ Nearby Camarilla Levels: 1,34,000 (S), 1,35,000 (R)
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BUY CRUDEOIL ABOVE 5680 SL BELOW 5610 TGT 5790/5850 BUY COPPER ABOVE 913 SL BELOW 909 TGT 918/922

Crude 5,660 | Copper 909.80
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▪ Nearby Support: 5,620/ 5,550/ 5,470

▪ Nearby Resistance: 5,680/ 5,750/ 5,820

▪ Nearby Gap(s): NONE

▪ Nearby Camarilla Levels: 5,620 (S), 5,680 (R)

▪ Nearby Support: 909/ 904/ 899

▪ Nearby Resistance: 913/ 917/ 921

▪ Open Gap(s): NONE

▪ Nearby Camarilla Levels: 909 (S), 911 (R)
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Axis Securities Limited is a subsidiary company of Axis Bank Ltd. Axis Bank Ltd. is a listed public company and one of India’s largest private sector bank and has its various subsidiaries engaged in businesses of Asset management, NBFC, Merchant

Banking, Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available on www.axisbank.com.

Axis Securities Limited, is registered as a Stock Broker, Depository Participant, Portfolio Manager, Investment Adviser and Research Analyst with Securities and Exchange Board of India, Corporate Agent with Insurance Regulatory and Development

Authority of India, Point of Presence with Pension Fund Regulatory and Development Authority, Distributor for Mutual Funds with AMFI

Registration Details:

SEBI Single Reg. No.- NSE, BSE,MSEI, MCX & NCDEX – INZ000161633 | SEBI Depository Participant Reg. No. IN-DP-403-2019 | Portfolio Manager Reg. No.- INP000000654 | Investment Advisor Reg No. INA000000615 | SEBI-Research Analyst Reg.

No. INH000000297 | IRDA Corporate Agent (Composite) Reg. No. CA0073 | PFRDA – POP Reg. No. POP387122023 | Mutual Fund Distributor ARN- 64610.

Compliance Officer Details: Name – Mr. Rajiv Kejriwal, Tel No. – 022-68555574, Email id – compliance.officer@axisdirect.in.;

Registered Office Address – Axis Securities Limited, Unit No.002, Building- A, Agastya Corporate Park, Piramal Realty, Kamani Junction, Kurla (W), Mumbai – 400070.

Administrative office address: Aurum Q Parć, Q2 Building, Unit No. 1001, 10th Floor, Level – 6, Plot No. 4/1 TTC, Thane – Belapur Road, Ghansoli, Navi Mumbai, Pin Code – 400710.

In case of any grievances please call us at 022-40508080 or write to us helpdesk@axisdirect.in.

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we are registered in last five years. However, SEBI, Exchanges, Clearing Corporations and Depositories etc. have

conducted the routine inspection and based on their observations have issued advise/warning/show cause notices/deficiency letters/ or levied penalty or imposed charges for certain deviations observed in inspections or in normal course of business, as a

Stock Broker / Depository Participant/Portfolio Manager. We have not been debarred from doing business by any Stock Exchange / SEBI or any other authorities; nor has our certificate of registration been cancelled by SEBI at any point of time.

Investments in securities market are subject to market risks. Read all the related documents carefully before investing.
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