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What'’s Driving Prices X' DIRECT

Macro

» Gold prices stabilised near $4,100 per ounce on Thursday after the U.S. military announced the completion
of its latest strikes on Iran, raising hopes that peace negotiations could resume and easing some concerns
over inflationary pressures.

» Copper futures fell below $6.2 per pound, touching their lowest level in three weeks as escalating uncertainty
in the Middle East and growing expectations of central bank interest rate hikes weighed on the outlook for
Industrial metals.

« WTI crude oil prices retreated toward $91 per barrel, giving up earlier gains after the U.S. military confirmed
the completion of its latest strikes on Iran, boosting hopes for renewed peace talks and reducing fears of
further supply disruptions.

World Key Data

Date Time Country Data Forecast Previous IMPACT
11-06-26 18:00 us PPI (MoM) (May) 0.7% 1.4% HIGH
11-06-26 18:00 us Initial Jobless Claims 220K 225K HIGH

11-06-26 20:00 usS Natural Gas Storage 101B 95B HIGH



Reading the Charts A XIS DIRECT

Panel One

» 15-minute candlesticks for a rolling three-day period have been plotted.

» Blue horizontal line shows an open gap which could either be up or down (open-gap up: low of next candle does not overlap the high of the

prior candle, and vice versa for an open-gap down). The horizontal line showing the gap will only appear if the price has not visited the gap
area.

Panel Two

= Plots the Slow Stochastics study to identify overbought (90 and above) and oversold (20 and below) areas.

= Signals are generated when the fast line (black) crosses the slow line (blue).

Panel Three

» Plots the Fisher Transform study that helps identify extremes and makes turning points clearer.

» Red bands lie between +2 and +3 and can be thought of as an area where a peak could occur. Green bands lie between -2 and -3 and often
mark bottoms.



Gold 1,47,330 | Silver 2,34,650

SELL GOLD BELOW 146400 SL ABOVE147500 TGT

I‘AXIS DIRECT

SELL SILVER BELOW 230000 SL ABOVE 234000 TGT
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» Nearby Support: 1,46,400/ 1,45,500/ 1,44,000
» Nearby Resistance: 1,48,300/ 1,50,000/ 1,52,500
» Nearby Gaps: 1,52,000.

Nearby Support: 2,30,000/ 2,24,000/ 2,19,000
Nearby Resistance: 2,37,000/ 2,43,000/ 2,48,000
Nearby Gaps: NONE.



Crude 8,580 | Copper 1,310

SELL CRUDEOIL BELOW 8510 SL ABOVE 8650 TGT 8300/8220.
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SELL COPPER BELOW 1305 SL ABOVE 1312 TGT 1295/1288.
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» Nearby Support: 8,510/ 8,350/ 8,200
» Nearby Resistance: 8,810/ 9,000/ 9,150
» Nearby Gap(s): NONE.
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» Nearby Support: 1,305/ 1,294/ 1,285
= Nearby Resistance: 1,315/ 1,323/ 1,335
» Open Gap(s): 1,327.65.
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Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.
By referring to any particular sector, Axis Securities does not provide any promise or assurance of a favourable view for a particular industry or sector or business group in any manner.
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securities or solicitation of any investments or investment services for the residents of Canada and/or the USA or any jurisdiction where such an offer or solicitation would be illegal.

Subject company(ies) may have been clients during the twelve months preceding the date of distribution of the research report. Derivatives are a sophisticated investment device. The investor is requested to take into consideration all the risk factors before actually trading in derivative contracts.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future performance. Information, opinions and estimates contained in this report reflect a judgment of its original date of publication
by ASL and are subject to change without notice. The price, value of and income from any of the securities or financial instruments mentioned in this report can fall as well as rise. The value of securities and financial instruments is subject to exchange rate fluctuation that may have a positive or
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The information and opinions in this report have been prepared by Axis Securities and are subject to change without notice. The report and information contained herein are strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or
distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Axis Securities. The report must not be used as a singular basis for any investment decision. The views herein are of a general nature and do not consider the risk appetite,
investment objective or the particular circumstances of an individual investor. The investor is requested to take into consideration all the risk factors, including their financial condition, suitability to risk return profile and the like and take professional advice before investing.

While we would endeavour to update the information herein on a reasonable basis, Axis Securities is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent Axis Securities from doing so. Non-rated securities
indicate that the rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or Axis Securities policies, in circumstances where Axis Securities might be acting in an advisory capacity to this company, or in certain other
circumstances.
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This report is based on information obtained in good faith from public sources and sources believed to be reliable, but no independent verification has been made, nor is its accuracy or completeness guaranteed. This report and information herein are solely for informational purposes and shall not
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