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What’s Driving Prices
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Macro

▪ Gold rose on Friday as the dollar weakened after soft U.S. job data boosted expectations of another Fed rate 

cut, while the prolonged government shutdown continued to support safe-haven demand.

▪ Oil prices edged higher after three consecutive sessions of losses, though concerns over excess supply and 

weak U.S. demand kept them on track for a second straight weekly decline.

▪ Copper held near $4.95 per pound but was headed for a weekly loss as risk-off sentiment deepened amid 

weak U.S. data and the ongoing government shutdown.

World Key Data

Date Time Country Data Forecast Previous IMPACT

07-11-25 NA NA NO MAJOR EVENTS NA NA NA



Reading the Charts

Panel One

▪ 15-minute candlesticks for a rolling three-day period have been plotted.

▪ Blue horizontal line shows an open gap which could either be up or down (open-gap up: low of next candle does not overlap the high of the 

prior candle, and vice versa for an open-gap down). The horizontal line showing the gap will only appear if the price has not visited the gap 

area. 

Panel Two

▪ Plots the Slow Stochastics study to identify overbought (90 and above) and oversold (20 and below) areas. 

▪ Signals are generated when the fast line (black) crosses the slow line (blue).

Panel Three

▪ Plots the Fisher Transform study that helps identify extremes and makes turning points clearer.

▪ Red bands lie between +2 and +3 and can be thought of as an area where a peak could occur. Green bands lie between -2 and -3 and often 

mark bottoms.
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BUY GOLD ABOVE 121400 SL BELOW 121000 TGT 

121900/122300

▪ Nearby Support: 1,20,600/ 1,20,100/ 1,19,500

▪ Nearby Resistance: 1,21,400/ 1,22,100/ 1,22,500  

▪ Nearby Gaps: 1,20,000

BUY SILVER ABOVE 149000 SL BELOW 148200 TGT 

150000/151000

Gold 1,21,160 | Silver 1,48,700

▪ Nearby Support: 1,47,300/ 1,46,400/ 1,45,500

▪ Nearby Resistance: 1,49,000/ 1,50,000/ 1,51,000 

▪ Nearby Gaps: 1,47,000
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BUY CRUDEOIL ABOVE 5350 SL BELOW 5280 TGT 5450/5500 BUY COPPER ABOVE 1005 SL BELOW 1000 TGT 1011/1015

Crude 5,339 | Copper 1,002.50
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▪ Nearby Support: 5,270/ 5,200/ 5,150

▪ Nearby Resistance: 5,350/ 5,430/ 5,500

▪ Nearby Gap(s): 5,263

▪ Nearby Support: 999/ 994/ 989

▪ Nearby Resistance: 1,005/ 1,011/ 1,015

▪ Open Gap(s): NONE
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Disclaimer

Axis Direct is the brand under Axis Securities Limited, which is a 100% subsidiary of Axis Bank Limited. Axis Bank Ltd. is a listed public company and one of India’s largest private sector banks, and has its various subsidiaries engaged in businesses of Asset management, NBFC, Merchant Banking,

Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available on www.axisbank.com.

Axis Securities Limited is registered as a

• Stock Broker, Depository Participant, Portfolio Manager, Investment Adviser and Research Analyst with the Securities and Exchange Board of India

• Corporate Agent with Insurance Regulatory and Development Authority of India

• Point of Presence with Pension Fund Regulatory and Development Authority

• Distributor for Mutual Funds with AMFI

Registration Details:

SEBI Single Reg. No.- NSE, BSE, MSEI, MCX & NCDEX – INZ000161633 | SEBI Depository Participant Reg. No. IN-DP-403-2019 | Portfolio Manager Reg. No.- INP000000654 | Investment Advisor Reg No. INA000000615 | SEBI-Research Analyst Reg. No. INH000000297 | IRDA Corporate Agent

(Composite) Reg. No. CA0073| PFRDA – POP Reg. No. POP387122023 | Mutual Fund Distributor ARN- 64610.

Compliance Officer Details: Name – Mr Rajiv Kejriwal, Tel No. – 022-68555574, Email id – compliance.officer@axisdirect.in.;

Registered Office Address – Axis Securities Limited, Unit No.002, Building- A, Agastya Corporate Park, Piramal Realty, Kamani Junction, Kurla (W), Mumbai – 400070.

Administrative office address: Axis Securities Limited, Aurum Q Parć, Q2 Building, Unit No. 1001, 10th Floor, Level – 6, Plot No. 4/1 TTC, Thane – Belapur Road, Ghansoli, Navi Mumbai, Pin Code – 400710.

In case of any grievances, please call us at 022-40508080 or write to us at helpdesk@axisdirect.in.

We hereby declare that our activities have neither been suspended nor have we defaulted with any stock exchange authority with whom we are registered in the last five years. However, SEBI, Exchanges, Clearing Corporations and Depositories, etc. have conducted the routine inspection and

based on their observations have issued advice/warning/show cause notices/deficiency letters/ or levied penalty or imposed charges for certain deviations observed in inspections or in the normal course of business, as a Stock Broker/Depository Participant/Portfolio Manager. We have not been

debarred from doing business by any Stock Exchange/SEBI or any other authorities; nor has our certificate of registration been cancelled by SEBI at any point in time.

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing.

By referring to any particular sector, Axis Securities does not provide any promise or assurance of a favourable view for a particular industry or sector or business group in any manner.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. None of the research recommendations promise or guarantee any assured, minimum or risk-free

return to the investors. Our research should not be considered as an advertisement or advice, professional or otherwise. This research report and its respective content by Axis Securities made available on this page or otherwise do not constitute an offer to sell or purchase or subscribe for any

securities or solicitation of any investments or investment services for the residents of Canada and/or the USA or any jurisdiction where such an offer or solicitation would be illegal.

Subject company(ies) may have been clients during the twelve months preceding the date of distribution of the research report. Derivatives are a sophisticated investment device. The investor is requested to take into consideration all the risk factors before actually trading in derivative contracts.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future performance. Information, opinions and estimates contained in this report reflect a judgment of its original date of publication

by ASL and are subject to change without notice. The price, value of and income from any of the securities or financial instruments mentioned in this report can fall as well as rise. The value of securities and financial instruments is subject to exchange rate fluctuation that may have a positive or

adverse effect on the price or income of such securities or financial instruments.

The information and opinions in this report have been prepared by Axis Securities and are subject to change without notice. The report and information contained herein are strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or

distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Axis Securities. The report must not be used as a singular basis for any investment decision. The views herein are of a general nature and do not consider the risk appetite,

investment objective or the particular circumstances of an individual investor. The investor is requested to take into consideration all the risk factors, including their financial condition, suitability to risk return profile and the like and take professional advice before investing.

While we would endeavour to update the information herein on a reasonable basis, Axis Securities is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent Axis Securities from doing so. Non-rated securities

indicate that the rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or Axis Securities policies, in circumstances where Axis Securities might be acting in an advisory capacity to this company, or in certain other

circumstances.
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