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What’s Driving Prices
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Macro

• Comex Gold opened on a strong note in the morning session, buoyed by optimism surrounding a potential peace deal.

The yellow metal has gained more than 2% and is currently trading above the $4,300 mark. The near-term trend remains

positive as long as prices hold above the key support level of $4,100. Meanwhile, easing inflation concerns have reduced

expectations of further rate hikes, providing additional support to precious metals and reinforcing the bullish short-term

outlook.

• Nymex Crude opened on a weak note as supply concerns eased following President Trump's announcement of a peace

deal and the reopening of the Strait of Hormuz, leading to a sharp reduction in the geopolitical risk premium. The near-

term outlook remains negative as long as prices stay below the key resistance level of $92 per barrel.
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Reading the Charts

Panel One

▪ 15-minute candlesticks for a rolling three-day period have been plotted.

▪ Blue horizontal line shows an open gap which could either be up or down (open-gap up: low of next candle does not overlap the high of the 

prior candle, and vice versa for an open-gap down). The horizontal line showing the gap will only appear if the price has not visited the gap 

area. 

Panel Two

▪ Plots the Slow Stochastics study to identify overbought (90 and above) and oversold (20 and below) areas 

▪ Signals are generated when the fast line (black) crosses the slow line (blue)

Panel Three

▪ Plots the Fisher Transform study that helps identify extremes and makes turning points clearer.

▪ Red bands lie between +2 and +3 and can be thought of as an area where a peak could occur. Green bands lie between -2 and -3 and often 

mark bottoms.
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BUY GOLD AROUND 152,500 SL BELOW 151,500 TGT 154,000

▪ Nearby Support: 150,000

▪ Nearby Resistance: 156,000

▪ Nearby Gaps: None

BUY SILVER AROUND 252,000 SL BELOW 250,000 TGT 255,000

Gold 153,400 | Silver 253,000

▪ Nearby Support: 250,000

▪ Nearby Resistance: 255,000 

▪ Nearby Gap(s): 271,000
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SELL CRUDE OIL AROUND 7700 SL 8000 TGT 7300 BUY COPPER AROUND 1330 SL BELOW 1320 TGT 1345

Crude 7600 | Copper 1344
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▪ Nearby Support: 7500

▪ Nearby Resistance: 7,900

▪ Nearby Gap(s):  None

▪ Nearby Support:  1320

▪ Nearby Resistance: 1350

▪ Open Gap(s):  1337
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SEBI Single Reg. No.- NSE, BSE, MSEI, MCX & NCDEX – INZ000161633 | SEBI Depository Participant Reg. No. IN-DP-403-2019 | Portfolio Manager Reg. No.- INP000000654 | Investment Advisor Reg No. INA000000615 | SEBI-Research Analyst Reg. No. INH000000297 | IRDA Corporate

Agent (Composite) Reg. No. CA0073| PFRDA – POP Reg. No. POP387122023 | Mutual Fund Distributor ARN- 64610.

Compliance Officer Details: Name – Mr Rajiv Kejriwal, Tel No. – 022-68555574, Email id – compliance.officer@axisdirect.in.;

Registered Office Address – Axis Securities Limited, Unit No.002, Building- A, Agastya Corporate Park, Piramal Realty, Kamani Junction, Kurla (W), Mumbai – 400070.

Administrative office address: Axis Securities Limited, Aurum Q Parć, Q2 Building, Unit No. 1001, 10th Floor, Level – 6, Plot No. 4/1 TTC, Thane – Belapur Road, Ghansoli, Navi Mumbai, Pin Code – 400710.

In case of any grievances, please call us at 022-40508080 or write to us at helpdesk@axisdirect.in.
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The information and opinions in this report have been prepared by Axis Securities and are subject to change without notice. The report and information contained herein are strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied
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