CMP
74137(-0.18%)

Commodity
MCX GOLD

Commodities Daily Insights

18 July 2024

Prior Day’s Range Today’s Implied Range*

74068-74731

$2432.25-$2496.67
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METRICS INSIGHTS

What Drove Prices

Profit Booking near record high

Short-Term Price Regime

Bullish

10-Day Volatility

Below the mean and toward the low of the 30-day range

Technical Pattern

None

Critical level for Pattern Continuation

74,731 (Up), 73,149 (Down)

Daily Streak (minimum 4 sessions)

None

Notable Candlestick/Bar Pattern

Bearish Harami, Shooting Star

OTM Options Skew (Comex)

Call premium fell more than put premium

Standard Pivot-Based Resistances

74556 | 74975 | 75219

Standard Pivot-Based Supports

73893 | 73649 | 73230

Pivot

74312

MA Proximity (20/50/100/200)

None

Daily Momentum (Stochastics)

Bullish but overbought (MCX and Comex)

Average return on the day (Comex, %)

Trend score

Quick Takeaway

0

$2,500 is next resistance
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Commodit

ies Daily Insights 18 July 2024

Commodity CMP Prior Day’s Range Today’s Implied Range*
MCX SILVER  91942(-2.04%) 91620-93575 $29.19-$31.97
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Source: Bloomberg

2024

Implied range is for the Comex front-month futures

METRICS INSIGHTS

What Drove Prices

Sell-off in Industrial Metals

Short-Term Price Regime

Bullish

10-Day Volatility

At the

30-day mean and the midpoint of the 30-day range

Technical Pattern

None

Critical level for Pattern Continuation

94,610 (Up), 90,223 (Down)

Daily Streak (minimum 4 sessions)

None

Notable Candlestick/Bar Pattern

None

OTM Options Skew (Comex)

Call premium fell more than put premium

Standard Pivot-Based Resistances

93138 | 94334 | 95093

Standard Pivot-Based Supports

91183 | 90424 | 89228

Pivot 92379

MA Proximity (20/50/100/200) None

Daily Momentum (Stochastics) Bearish (MCX and Comex)
Average return on the day (Comex, %) 0

Trend score

Quick Takeaway

Weakness persists till $32 intact
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CMP

Commodity
MCX CRUDE OIL  6911(1.95%)

Commodities Daily Insights

18 July 2024

Prior Day’s Range Today’s Implied Range*

6773-6924

$79.48-$84.78
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Implied range is for the Nymex front-month futures

METRICS INSIGHTS

What Drove Prices

Drop in Crude oil inventories

Short-Term Price Regime

Bullish

10-Day Volatility

Above the 30-day average and at the 30-day high

Technical Pattern

Head and Shoulders

Critical level for Pattern Continuation

6,988 (Up), 6,720 (Down)

Daily Streak (minimum 4 sessions)

None

Notable Candlestick/Bar Pattern

Bullish Engulfing

OTM Options Skew (Nymex)

Call premium dropped more than put premium

Standard Pivot-Based Resistances

6966 | 7020 | 7117

Standard Pivot-Based Supports

6815 | 6718 | 6664

Pivot

6869

MA Proximity (20/50/100/200)

20-DMA (-0.1%)

Daily Momentum (Stochastics)

Bearish (MCX and Nymex)

Average return on the day (Nymex, %)

(Neutral)

Quick Takeaway

0

$85.12 is major resistance
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Commodities Daily Insights ~ 18July 2024

Commodity CMP Prior Day’s Range Today’s Implied Range*
MCX COPPER  840.4(-0.76%) 839.2-846.5 $434.62-$448.32
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Implied range is for the Comex front-month futures

METRICS INSIGHTS

What Drove Prices

Chinese Economic Data Remains Weak, No Stimulus Announced

Short-Term Price Regime

Bearish

10-Day Volatility

At the 30-day mean and near the 30-day low

Technical Pattern

None

Critical level for Pattern Continuation

869.50 (Up), 835.70 (Down)

Daily Streak (minimum 4 sessions)

None

Notable Candlestick/Bar Pattern

None

OTM Options Skew (Comex) Call premium fell while put premium rose
Standard Pivot-Based Resistances 845 | 849 | 852

Standard Pivot-Based Supports 838 | 835 | 830

Pivot 842

MA Proximity (20/50/100/200) None

Daily Momentum (Stochastics)

Bearish (MCX and Comex)

Average return on the day (Comex, %)

-0.1

Trend score

Quick Takeaway

$4.49 is a major upside hurdle
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Economic Calendar

Date Time C

A M R Event

20) 07/18 18:00 US
2 07/18 18:00 US
23 07/18 18:00 US
24 07/18 19:30 US

il Initial Jobless Claims

il Continuing Claims

iI Philadelphia Fed Business Outlook
il Leading Index

Camarilla Pivots (MCX)

74137.00 ' 7

91
» WTI Crude
» Copper
» Natural Gas
» Lead
» Zinc
» Aluminium

» Silver Futures
» WTI Crude Futures

» Comex Copper Futures

» Natural Gas Futures

Commodities Daily Insights

18 July 2024

Period Surv(M) Actual
Jul 131 229k
Jul6 1856k
Jul 2.9
-0.3%

Prior Revised
222k
1852k
1.3

‘O-SQ(}

D 74076.23 74015.45 73954.68 73772.35

942.00

91762.79 91583.58 91404.38 90866.75

6911.00

6897.16 6883.32 6869.48 6827.95

840.40

839.73 839.06 838.39 836.39

170.50

169.15 167.81 166.46 162.42

189.30

189.04 188.78 188.52 187.73

267.05

266.76 266.46 266.17 265.29

222.50

222.06 221.84 221.18

$30.137¢

s439.90c

2457.07 2454.05

30.01 29.91

83.28

82.61 82.37

439.63 439.32 439.00

2.047

All futures prices in the above table are with a 15-min delay

Market Movers

Commodities

Whole Milk NZX
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Taiwan Dollar NDF
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