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AX IS I ntel I eCt (A I) Balanced Al Featured with a balanced multi-factor strategy approach that is suitable for all evolving market

environments to get optimum potential returns while significantly reducing risk in the long term.

Overview: Stock investment endeavors to deliver consistent outperformance over the long term by making a diversified investment of ‘Winners'.

The AXxis Intellect Al score strategy adopts unique approach to deliver alpha by applying equal exposure to ‘Core’ factors: Value, Growth, Quality,
Momentum.

Key features

Consistently outperformed the benchmark with superior returns

Superior risk-adjusted long-term returns
» Focus on risk management with Lower drawdown vs. the benchmark

+ 1.8x returns from May’23 to May’26

Source: Axis Securities

Balanced Al
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Our Unique Process Flow

Top 500 Universe « Top 500 Stocks cover 94% of Indian Market cap

» Screening of 100 high ‘Beta’ companies from each sector
In House screening process
» Coverage Universe reduced to 400 Stocks

» Powerful Ranking & grading system to identify Core Factors rankings for the
AXxis Intellect Score: scoring and well known factors
ranking

* Value, Growth, Quality, Momentum, Volatility & Beta

: » Our Balanced Multi-factor Strategy will give equal exposure to all four
Optimal Strategy market styles: Value, Growth, Quality, and Momentum

» Our second model will identify top picks based on average ‘Al score’

Investment
suggestions /s SNIID eSS D e N D = N T e = S S I D e == SN T D e = S 1 D =N I D =

* Investment suggestion of ~20 Stocks

* Quantitative model focuses on low volatility stocks

* Quarterly review
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Balanced Al Live results of stock ideas

200
—Balanced Al 1.8x
180 NSE500 TRI Index
160
140 1.5x
120
PV i
100
80
May-23 Aug-23 Nov-23 Feb-24 May-24 Aug-24 Nov-24 Feb-25 May-25 Aug-25 Nov-25 Feb-26 May-26
CAGR (Inception) 21.3% 14.6% 1 Month Return -0.1% 0.0% -0.1%
Alpha 0.3% 3 Month Return -4.1% -2.0% -2.0%
- 0, - [ o)
Stdev 14.9% 14.1% 6 Month Return 4.6% 5.1% 0.5%
1 Year Return 9.4% 0.3% 9.1%
Sharpe 0.96 0.54 2 Year CAGR 4.9% 4.6% 0.3%
Beta 0.85 1.00 3 Year CAGR 4.9% 4.6% 0.3%
CAGR Since
Drawdown -24.0% -18.6% Inception 21.3% 14.6% 6.7%

*Note: Live performance since 19t May 2023 till 31t May 2026, Cost is not adjusted in returns Bal dAl
alance




Balanced Al: Top Picks

Britannia Industries Ltd

Marico Ltd

Lupin Ltd

Bharti Airtel Ltd

NTPC Ltd

J B Chemicals and Pharmaceuticals Ltd
United Spirits Ltd

Eicher Motors Ltd

Ajanta Pharma Ltd

Tech Mahindra Ltd

Oberoi Realty Ltd

Aurobindo Pharma Ltd

Can Fin Homes Ltd

Bharti Hexacom Ltd

Federal Bank Ltd

Nestle India Ltd

Adani Ports and Special Economic Zone Ltd
Indus Towers Ltd

J K Cement Ltd

Hero MotoCorp Ltd

Current stock ideas as on 4 May, 2026

Staples

Staples
Healthcare
Tele & Media

Utilities
Healthcare
Discretionary
Auto & Anc
Healthcare
IT

Build Mate
Healthcare
NBFC

Tele & Media
Banks
Staples
Industrials
Tele & Media
Build Mate
Auto & Anc

Sector Wise Stock ideas

Healthcare
Staples

Tele & Media
Auto & Anc
Build Mate
Utilities
Discretionary
IT

NBFC

Banks

Industrials
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Market capitalization

= Large Cap

= Mid Cap

Small Cap
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22%

Balanced Al



Research Team A AXIS SECURITIES

Neil Jha
Head — Quantitative Research

Neil Jha is the Head of Quantitative Research at Axis Direct with over 6 years of experience in portfolio management and
systematic trading. In his previous leadership role as Head of Quant Products at Motilal Oswal Financial Services, and his
tenure at Stelios Asset Management (a global long-short algorithmic hedge fund), Neil specialized in developing Equity
Long-Only factor models, trend-following algorithms, and market-neutral derivative strategies. His core expertise lies in
alpha generation, focusing on identifying market inefficiencies through robust backtesting and algorithmic model
development.

Neil has been recognized for his leadership in the field, receiving the "Emerging Leader" award at Axcel 2023 and the
"Best Debutant” award during his early career. He holds an MSc in Finance from NMIMS and a CQF (Certificate in
Quantitative Finance), and is currently pursuing an Executive PhD from NMIMS to further his research in advanced
guantitative methods.

Beyond the trading desk, Neil is the author of "Quant Trading Essentials" and has served as a Member of the Board of

Studies at NMIMS ASM SOC, where he helps shape academic frameworks. He also serves as a Visiting Professor in
Econometrics at the BSE Institute, simplifying complex statistical modeling for future finance professionals.
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LAST ONE YEAR TOP IDEAS
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Top Ideas as on 2"d February 2026

Company name
Britannia Industries Ltd
Marico Ltd
Lupin Ltd
Bharti Airtel Ltd
NTPC Ltd
J B Chemicals and Pharmaceuticals Ltd
United Spirits Ltd
Eicher Motors Ltd
Ajanta Pharma Ltd
Tech Mahindra Ltd
Oberoi Realty Ltd
Aurobindo Pharma Ltd
Can Fin Homes Ltd
Bharti Hexacom Ltd
Federal Bank Ltd
Nestle India Ltd
Adani Ports and Special Economic Zone Ltd
Indus Towers Ltd
J K Cement Ltd
Hero MotoCorp Ltd

Large Cap
Large Cap
Mid Cap
Large Cap
Large Cap
Small Cap
Large Cap
Large Cap
Mid Cap
Large Cap
Mid Cap
Mid Cap
Small Cap
Mid Cap
Mid Cap
Large Cap
Large Cap
Mid Cap
Mid Cap
Mid Cap

Mcap
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Sector
Staples
Staples
Healthcare
Tele & Media
Utilities
Healthcare
Discretionary
Auto & Anc
Healthcare
IT
Build Mate
Healthcare
NBFC
Tele & Media
Banks
Staples
Industrials
Tele & Media
Build Mate
Auto & Anc
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Top Ideas as on 39 November 2025

Company name

Britannia Industries Ltd

Cipla Ltd

Eicher Motors Ltd

Federal Bank Ltd

Bharti Airtel Ltd

J B Chemicals and Pharmaceuticals Ltd
City Union Bank Ltd

Polycab India Ltd

J K Cement Ltd

Interglobe Aviation Ltd

Indian Bank

Muthoot Finance Ltd

Hero MotoCorp Ltd

Global Health Ltd

Usha Martin Ltd

Power Grid Corporation of India Ltd
Karur Vysya Bank Ltd

KPR Mill Ltd

E | D-Parry (India) Ltd

Coromandel International Ltd

Mcap

Large Cap
Large Cap
Large Cap
Mid Cap
Large Cap
Small Cap
Small Cap
Large Cap
Mid Cap
Large Cap
Mid Cap
Mid Cap
Mid Cap
Small Cap
Small Cap
Large Cap
Small Cap
Mid Cap
Small Cap
Mid Cap
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Sector

Staples
Healthcare
Auto & Anc

Banks
Tele & Media
Healthcare
Banks
Industrials
Build Mate
Transport
Banks
NBFC
Auto & Anc
Healthcare
Metals & min
Utilities
Banks
Discretionary
Staples
Agri & Chem
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Top Ideas as on 4th August 2025 ) AX1S SECURITIES

Company name Mcap Sector
Eicher Motors Ltd Large Cap Auto & Anc
Bharti Airtel Ltd Large Cap Tele & Media
J K Cement Ltd Mid Cap Build Mate
HCL Technologies Ltd Large Cap IT
City Union Bank Ltd Small Cap Banks
Muthoot Finance Ltd Mid Cap NBFC
Interglobe Aviation Ltd Large Cap Transport
Hyundai Motor India Ltd Large Cap Auto & Anc
J B Chemicals and Pharmaceuticals Ltd Small Cap Healthcare
Power Grid Corporation of India Ltd Large Cap Utilities
Karur Vysya Bank Ltd Small Cap Banks
Endurance Technologies Ltd Mid Cap Auto & Anc
Lupin Ltd Mid Cap Healthcare
Coromandel International Ltd Mid Cap Agri & Chem
Hero MotoCorp Ltd Mid Cap Auto & Anc
Indian Hotels Company Ltd Mid Cap Discretionary
E | D-Parry (India) Ltd Small Cap Staples
Indian Bank Mid Cap Banks
KPR Mill Ltd Mid Cap Discretionary
Bikaji Foods International Ltd Small Cap Staples
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Top Ideas as on 2"d May 2025

Company name

ICICI Bank Ltd

Bharti Airtel Ltd

United Spirits Ltd

Eicher Motors Ltd

Bajaj Finance Ltd

Federal Bank Ltd

J K Cement Ltd

Gillette India Ltd

Muthoot Finance Ltd

Interglobe Aviation Ltd

Narayana Hrudayalaya Ltd

J B Chemicals and Pharmaceuticals Ltd
Power Grid Corporation of India Ltd
HCL Technologies Ltd

Lupin Ltd

eClerx Services Limited

Karur Vysya Bank Ltd

E | D-Parry (India) Ltd

Oberoi Realty Ltd

Bikaji Foods International Ltd

Mcap

Large Cap
Large Cap
Large Cap
Large Cap
Large Cap
Mid Cap
Mid Cap
Small Cap
Mid Cap
Large Cap
Mid Cap
Small Cap
Large Cap
Large Cap
Large Cap
Small Cap
Small Cap
Small Cap
Mid Cap
Small Cap
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Sector

Banks
Tele & Media
Discretionary

Auto & Anc
NBFC
Banks

Build Mate

Staples

NBFC

Transport

Healthcare

Healthcare
Utilities

IT
Healthcare
IT

Banks

Staples

Build Mate

Staples
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Disclaimer

Axis Securities Limited, CIN No. U74992MH2006PLC163204 | SEBI Single Reg. No.- NSE, BSE,MSEI, MCX & NCDEX —
INZ000161633 | SEBI-Research Analyst Reg. No. INHO00000297 | Portfolio Manager Reg. No.- INPO0O0000654 | SEBI
Depository Participant Reg. No. IN-DP-403-2019 |Investment Advisor Reg No. INAOO0000615 | Mutual Fund Distributor
ARN- 64610 | IRDA Corporate Agent (Composite) Reg. No. CA0073. Registered Office Address - Axis Securities Ltd , Unit
002, Building - A,Agastya Corporate Park, Piramal Realty, Kamani Junction, Kurla West, Mumbai - 400 070. Corporate
Address — Aurum Q Par¢, Q2 Building, Unit No. 1001, 10th Floor, Level — 6, Plot No. 4/1 TTC, Thane - Belapur Road,
Ghansoli, Navi Mumbai, Pin Code — 400710. , Tel. No. — 022-42274649 In case of any grievances please write to:
customer.grievance@axisdirect.in. Compliance Officer Details: Name - Mr. Rajiv Kejriwal, Tel No. — 022-68555574, Email
id - compliance.officer@axisdirect.in. Axis Direct is a brand under which Axis Securities Limited offers its retail broking and
investment services. Investments in the securities market are subject to market risks. Read all the related documents
carefully before investing.
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